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Towiii]nePas,Maii.  ARE  ENCOURACED 


MONTREAL,  CANADA,  SATURDAY,  FEBRUARY  12tm.  1616  _ Five  Oen 

I  ^  ~  FRESH  INTEREST  ^  ^ 

!A«ED  n„„.iHiv.r  i  AWAKENED  IN  OUR  Ontari"  Bonds 


5%  Bonds 

Due  10  April,  1933 

These  Bonds  are  guaranteed  by 
the  Province  of  Manitoba 


Rricc  on  £i.ppliCea.tion 


N.B.  STARK  &  COMPANY 

Com.  Express  Bldg.  -  Montreal 

1  elcphone  Nos.  4197,  1198 


MACINTOSH  &  HYDE 

i:.slal>liahoiI  1S;(S 
Cl  1  .\UTKK t:i>  ACCOUNTANTS 
ir.7  Sr.  JAMKS  ST.,  .MONTRKAU. 
AIno  at  'Joronto,  Calcor^,  VVinnlprff. 

I'nianilal  Hcpoils  for  Bankpr!?. 
Miiiiitipal  find  Corporalion  Audits. 


Bonds  for 

BY  THE  OUTLOOK  Safe  Inveslmeul 

VVar  Time  Profits  Will  Go  Into  New 
Besidential  Building,  and  Several 
'  Large  Enterprises  Already  Pro¬ 
jected  Ensure  Activity  For  Coming ,  HARRIS,  FORBES  &  COMPANY 

Season — More  Confidence  Than  At  ,  , 

AnjTlmEinTivoYcaii,.  ,  IncorporatcJ 

I  - ^ -  I  Successors  to 

According  to  opinions  expressed  to  The  HARRIS  &  CO.MPVAY 

I'inanidal  Times,  .Montreal  brickmakers  find 

■  the  outlook  more  encouraging  than  it.  lias  ]57  James  St.  Montreal 

hoen  at  this  season  for  iv  o  years.  Unilding 
possihilities  ahout  Montreal,  offer  prohabili-  ' 

1  lies  of  a  healthy  recovery  to  the  industrj. 

Labor  scarcity,  however,  i.s  likely  to  pi-purnt 
a  prolilem.  Skilled  workmen  arc  largely  !- 

being  employed  by  the  mnniiion  plants  and  _  ”  '  .  ’ 

the  high  pay  in  all  the  war  faetoric.s  has  a  ^  X/  U  A  U  IZ? 

.natural  tendency  towards  raising  the  wage  I  I  11^  Y  I  I  I  1^1  I  l-t  I  | 

I  scale  iii  all  other  industrial  plants.  ■■■  A  A  E  1.  1.  V_Xl\.X-/ 

I  MILLIONS  ARE  BEHIND 

building  prospects  there  is  a  firm  ineliiui-  _ 

tion  to  iilaee  confidence  in  tlie  situation.  T\  l_J ''  I  ^  1~Y  /*  \  T  I  ''  Y  '\/  \  r^\  T  A  TV  T  ^  M  ? 

lUrick  men  believe  the  trade  has  settled  on  JJ  JC  1  IvV^l  1  Iv  I  •  U  V 

1  rock  bottom  '  now.  I  here  js  alwai  s  tlie 

accumulated  business  essential  to  a  grow- - - - — - - - - - 

Mng  city  of  .Montreal’s  proporiions.  i 

i  The  residential  building  of  tlie  coming  Mhilc  the  Financial  Times  is  incliued  tojanion  to  indicate  tlitil  something  iimisual  i.s 
'Season  will  !)(>  nnderiakcn  li.v  tlie  men  w  lio  attrihiite  tlie  fonrtcen-point  rise  in  Detroit  jOsiir.  New  Voik.  for  iiisiame,  lias  lieeii 
have  entered  into  the  new  wealtliy  class-  ^  prospoetivr  increase  in  the  ,iivi- I 

flic  munition  maker.s  ami  tliose  w  lio  have  ^  .  iinonths.  ihonch  the  Imvimr  tin  l  e  Ims  not 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

>.  W.  HARRIS  &  CO.MPAAY  lAC. 

157  Si.  James  St.  MoiilreuI 


STORY  THAT  THE  FORD 
MILLIONS  ARE  BEHIND 
DETROIT  RY.  ADVANCE 


STOCK  MARKETS 


Wider  Trading  in  Toronto  and  Mont- ' 
real  Brings  .About  a  Alore  (Jeneral 
Tondenej  Toward  Higher  Prices 
Than  H;is  Been  Seen  in  Three , 
iMontlis  or  More — Baron  Shaugh-i 
nessy's  Confidence  Helps  Senli- , 
mont. 


.\ti  awiilvcned  interest  in  t’aniidiati  sceuri- ; 
ties  was  seen  in  tlie  action  of  tlie  mi;rkel.| 
iiotli  ill  .Monina!  iuid  Toronto  this  wcoK.j 
'I'  ’a(liiig  liroadened  as  tlie  week  wore  awai.  j 
ami  a  general  adianee  v:is  ex perieiteed-  , 
Fm'II  some  of  tlie  most  olisetire  stocks  em¬ 
erged  inio  act iviiy. 

'file  lietter  Imying  tliat  came  into  tlie  .New 
York  market  witli  ilte  clearing  of  internat- 
iuiial  seittimeni.  w  lu-n  one  more  Lusitania 


The  following  are  lionds  of  On¬ 
tario  municipalities  whieli  wc  arc 
offeving  at  attraetixe  rates: 

rot  . NTT  OF  BRI  I  E. 
l  Ol  NTY  OF  .SIMFOi;, 
m  V  OF  SARNIA. 

(  ITV  OF  FORT  MILMAM. 

(  ITT  OF  PORT  ARTHl  R. 
TOWN  OF  PARRY  SOI  NO. 
Write  for  partienlars. 

Wood,  Gundy  &  Co. 

C.P.R.  Bldg.  Dom.  Exp.  Bldg. 


WEEKLY  CLEARINGS 


Lnited  to  a  prospective  increase  in  the  divi-; 


York  market  witli  ilte  clearing  of  internal-  f’.msulian  .iiic,..-  eoiuiium  to  r.puii  liigh 
iiuual  sentiment,  w  lien  one  more  Lusitania  >'a''k  clcaring.s  this  week'.s  rt  tnrn.s  .show  ing 

.  .  ,  fonsiderable  iiimrowin.  nt  ovi  i  liie  figiii  c.s  a  i 
note  was  pt:i  into  I’rcsideni,  Wilsons  index.  ,,,,,, 

timliuilitedlx  was  reflected  in  tlie  re-entry  than  iho  i>rc.war  i-fUani.'^.  Then-  i.s  incTtas- 
'of  Ihe  ptililie  into  Caillldiail  stock  markets.  "'P  evidonea  in  tin-  weiivl;,  tiank  eioaiiiig- 

There  v  .  re  other  helpful  la.  lors,  '«  K'  Uing  hack  to  not- 

t  iiial  lc\ pLs,  thuUi^Ii  of  toiip.so  ilio  iiiippco*.'- 

I  ikiron  Siiatl,glmessy’s  conl'idenee.  hordcrilig  dented  activit.i  in  munition  laeturies  is  i)i.-.,\  - 
(III  o|ilimi.sm.  wliieii  was  empliasi/.ed  in  ilis  j  ittg  an  important  pai  i.  L-sii.  i  i.-jiij  siiiei  ini- 
ilUt'i  views  to  New  Yorlv  n.'w  spa)ici's  was  on.' sliii>ments  of  tlie  lln.s.sinn  old,  r.s  lia\ t 


itnontlis,  ihotigh  tlie  lull  ing  ihei'.'  lias  not  ouit'tandins;  news  items  of  Ih.'  week.  I 


started  to  go  forward. 

.'o..npariM)n  of  .•■'tm  ns  om  r  a  llii  . 


.  . .  . . . -  . -  ,-l_  •  ••  111  ixiV'lIfNiJI  (111  I  IV.f'.llfmil'MTIllll  r( 

profited  from  new  and  allied  businesses  dend  rate,  which  view  point  would  be  some-  ,,  ,y  Po  nmltilv  noiiee-l.\  iliinker  and  an  olisciver  of  the  .'alilire  period  i.s  a.s  p.iiow.- 


Features  in  To-Day’s  Financial  Times 


N..t  Uarninn.s  of  (  liHrl.  red  Hanks  lor  I'lI  ..  mammotll  plant  at  l.ollgue  PointC.  (  011- 

iWiikiin:  No.vr.  I  tracts  are  iimlerstood  to  Imve  lieen  let  lot 

■Mainh  AooulSccurms;’’'  ''‘‘'’7 

Hints  to  Investors.  !  lilaiif  bclow  1  lireo  leivcr.s.  Qtlo.  1  Ill.S  week 

National  Tru:t  Co.  Annua!.  the  Govciiiment  announorment  was  made 

SrotiH  sieel  Animal.  ^  'lliat  the  Imperial  AInnitions  Hoard  had  se- 

Uditoriai — Wii.vNo.  -i  Th-iftJ( 'ampaiRn? — Th.'- Pariianient.  leetC.i  a  .site  ill  \  Crtitin  for  a  Sij.-i.ono  slit'll 
Hnii’.ing.-.-I,.jrd  Sliauchnessy  s  Interview.  a„d  plain.  'I’itO  next  six  weeks  will 


which  have  started  since  the  w,ai'.  what  endorsed  by  the  excellent  report  of  ijthic. 

Large  I'lidertakiiigs.  the  year’s  operations  recently  i.ssued,  there  ;  i  If  i'ord  iiuerests  are  after  e.mirol  tli.  y 

Already  the  Street  liears  of  some  vci'y  is  yet  anotlier  theory  to  accotitu  for  the  i  not  do  iieiter  ilian  Imy  on  the  Mon- 

large  undertakings  for  the  coming  season.  It  stock  market  movement,  w  hieli  w  r  give  w  ith  I  ffid  market,  w  tuie  e.'ctensive  piireliases 

is  stated  tliat  the  Imperial  Oil  w  ill  build  a  all  reserve.  iniiglil  mu  apiiear  as  signirieant  .is  on  Wall 

mammolli  plant  at  l.ongue  I’ointe.  Con-  Wp  liaie  received  a  eommnnieat ion  from  a  I”  ’'''h  eoniieei ion  ii  is  to  lie  noted 


of  tlio  C.lMi.  pi'osidoiit  can  cxen  a  power-!,, 

.Momma  I 

ftil  influenee  on  international  sentimenl  as  Torotiio. 
affeeting  Hie  Dominion.  >'m la'v'.s' 

C. reeoier,',!  last  week’s  I'.'ces.sions  ll.vmilton 


.■ik.ltj.'i  $l::.ii7ii,t.'.('.  I  ;u, 1 1  I 


In  this  eoniieel  ion  ii  is  to  lie  noted. and  oec  iipi,-d  a  slidiig.i-  markel  position  as  I  /faV, 


T.  K.  n’*'  C (iiun  i‘. 

•Mainly  Aooi:l  I'it'anciprs'* 

PAOI'  UVE 

Ban  I  NCW8 

I'nnlpntKil  Tru^L  Annua!. 

LorJ  .'>hriu’THnf':j?v*’i  Intorvirw. 

VKUy.  M\ 

H  a;,  .T'^aniarlv  Anr.ijal  Rf'porf. 

Mot  Ill's  Wat*  iJOvSt  (.'anada  Twclso 
Minitpr  Nfvv.-'. 

>KVE.\ 

\' fck's  Tradinir  on  ('•tnaiian  Markcls. 
t  anair.  furpinffs  Anni’ul. 

VMiV  EHxHT 

Nou  incortjoralion:*. 


BANK  OF  ENGLAND.  i  The  second  annual  report  of  tile  Ottawa 

_ _  I  Traction  Company  reveals  tlie  earning 

.  .  ,,  ;  position  of  its  snlisidiary.  tiie  Ottawa  Klee-. 

I.ondon  Utink  of  Lngland  mtiiimum  dis-  jjailwai  Company.  Oro.ss  carning.s  lor 
.ouiit  i-ate  is  unelianged  at  y,r.  101,-,  amounted  to  $1.011. luO.  a  deeroase  of 

'I'lie  bank’s  weekly  rctni'ii  eompiircs  as  tol- 1  955.00P  oi'  '>  per  cent-  compared  witli  1011.; 


tracts  are  understood  to  liave  been  let  lot  gentleman  wlio  lias  l.ecn  a  t wrnlv-year  t"iml)i'r  of  .oeal  I. rakers  inter' sicd  i  elo.-md  • 

the  building  of  tlie  new  St.  .\lauriee  pai'cr  resident  of  Detroit,  which  we  here  append;  "’tiding  in  Detroit  is  imicli  greaiei-  ‘  ' 

plant  below  I’lireo  Hivcr.s,  Quo.  'I’lii.s  week  ..  \  powerful  'I'ew.’  headed  1).'  the  Ford  |F*'t*n  n''U’!i.  ev<  n  i.efore  antieipateil  dit  idord  •  •lu  "tif  (.roup.  |  p. 

the  Government  announcement  was  made  pijuions,  are  guictly  getting  control  of  tli.'  In.i  lascs.  It  is,  ol  course.  (,iiiie  possilde  \  ,|,.e  imeicsi  was  eentei'ed  in  tlie  wai'. 

tliat  the  Imperial  AInnitions  Ihiani  had  se-  „iajoi'ity  of  the  Canadian  lield  stock  withlt*^^’  local  liroliers  do  noi  know  wliom  gr.uip  loi’  tin  first  lime  in  man.i  wccks. 

leetC.i  a  site  in  7.',''"  “  tlie  intenti.ni  of  arranging  a  new  franchise  t*'  '’  hnyiii.g  for.  .At  .on.\  raie.  v.  f-  (iflev  -j  j,;,  i  j-m  rs  p.  ise  ited  to-  Canada  Foundries  ..7,!'^''’'"? 

f.l?u.i"u'  'nF"Iie  m  P  ‘  L'cH’oit.  once  tlicy  have  sc- ,  51“'’=''  “Itnow  n  factors’  to  onr  le.-uh'iv  in  a’  ..-..j-i,,:,,;  lamited  had  mneii  to  d'l  in  ing  Uu  7,'' 

hCC  lllC  stmt.  of  OthCI  llOljHWo  .  i  I  to  Hll»ll\*^<‘  lllf*  llirOTY'  of  T'oril  1  •  1  ’•  •  •  «  j  1 

hnilding  enterprises,  though  for  the  most  j  •<  <>f  '  <i'd  Im.x  Hianguig  p.iloie  ..i-uium.  reported  b; 

part,  as  yet,  must  he  a.hnittcd  that  the  ^  ""A  i  Z,  ,  ,,  -  ,  ,  I  l-e  outlook  t.ir  the  ste.  ,m  us, ry  was 

architects’  offices  arc  praotleallv  idle  diaus,  .vou  may  1-ook  for  a  new  plan  on  the,  WIiil.  we  lirlieve  thai  such  a  mirchase  by  n.-v.  r  t.cti, Karnmgs  and  prodncium  are  m,,,,,].,,’ 

!  ‘  '  _ I _  ’  stock.  It  may  lie  a  case  of  tlie  Canadian  1  Ford  interests  would  lie  lieneficial  to  the  esialilisliing  new  liigii  records  and  nutting  Tnesdaj  .  . 

OTTAVVV  FTFCTRIf'  I.eople  being  'asleep  at  the  switch.’”  joomi.any.  in  giving  tlie  miieli-m  edci  lo.  al  rre.-ii  lalnes  iHliind  the  .seeuriiies  of  these  Wodne-sdny 

i  UilAVVA  hiLEiV  IKK.  '  'ibis  market  theory  is  most  interesting  1  control,  we  a-di  our  reader?  lo  a.'eept  itiis  e.ineoins,  Thnr.sday. 

and  we  are  not  inclined  to  scoff  at  it.  Ccr-jiliemy  with  due  reserve.  Iv  is  possilile  and,  ir  -i.  1  i>  •|•|ic  Fikiai  . .  . 

Earnings  at  llic  Rate  of  IC.S  per  cent,  in  'iaiuiy  there  has  hceu  significant  market  ,  Quiic  probable.  m.  em  ossi  ui  lies. 


ILL  liLI.HGi: 

rj.i8S.Gl  7 
:L02  1.ki:, 


rju.i :is,:un.2i : 

;i.7:j  lujm  ;i.is2.G4ij 
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EXCIIANGI’:  KATES. 


iiiti.lend  I’ossiliililies. 


Sterling  Kxchange  nnd  Nrw  "Vork  i'ur.l-'! 
were  quoted  .between  b.vnksi  aa  follow  a  Clui - 
ing  the  neck  ending  l''iid»\.  l■■|■llrln^ ,  j  11.  :i.-i 
reported  by  K.  Stanger  exeli.-inge  i'rrik.'r: 

DeiniiiKl  Calil.'sN  V  I-'n.idi 

Saiurda.i . 177. Td  I7S..".'. 

■Monday . 177. ill.  nr. 

riie.sdi.y . t77.(;.’.  I7S.:;.',  i  pr. 

W  edne-aday . 177.00  t7S.O.'.  7-l(,  pr. 

iThnr.sday . i7X.  17X7'.  7-1Kpr. 

I  Fi  lday .  170.  't7S.7.'.  7-1.?  pr. 


Spile  of  Brpression  I  elt  in  Earlier 
Fart  of  Aenr. 


WAYAGAMACK  PULP  &  PAPER  CO. 

HAS  SOMETHING  UP  ITS  SLEEVE 
WHICH  WE  GRACEFULLY  EXTRACT 


I  Diti.iend  jiosslliililios  eoni,e(|,i'‘nt  upon 
'  lii.gli  .ai'iiings  liat.  in  s.'ieral  im.'anees  ex¬ 
erted  liieir  iiifhieiieis  Upon  il.  ■  .-lock  mar¬ 
ket.  Iiomiiiion  ’I'exiiie,  I’enmans,  Detroit  I 


FRIDAY’S  MARKET 


Specialties  featured  the  early  fadin: 


I'ui;.  d.  .N’ota  Scotia  .Siccl  aiui  Coal  ami  Can-j  Friday  moi'ning-  Scotia  was  iiciivo  and 
a.ia  St.amships’  picl’.  ri.d  arc  noiahle  niilliou  dollaiv.  Anolher  1”  mill.ons 


memheroo  hie  iiilcr.'.u mg  group  wliicli  Hic 

,  .  ..  r  .  1  1  I  ■  gaiii  or  induced  l.y  il,e  liie  1  v 

Mr.'.'!  lots  iml  III  III.'  l  aiili;-  .U  higlicr  divi- 1  .  .  ... 

d.  i.d  pa..cr.',  I-cnmaii.i  iii.leod  1ms  already  '‘'I’.V' •  ' ' 


I  .N’ct  earnings  from  ojicralion  w  ere  ■‘?nK:’.,77 1  i  - 

This  week.  Ua.st  w.^ek.  Uastycai  ,  a„,j  (jjp  j„,p, op,;  .to]  j  .  1  •  r 

‘ .  i.:i.i:o.‘.(i.iii  i.ii,n.).(uio  ,  ,00  ,i,io  . .  tieie..  .1.,,,  o.  Apropos  of  the  analysis  of  the  Wayaga- 

li  III  i.iiii  ,',x  I't.y  iKM,  Hi  1 10  ow'j '  Altliougii  this  was  less  than  in  '  '  ,  , 

i.irc.i,v7!niii.i  ;..x|:,k:?,iHiii  1  iD!s3ii,’(uut  j  the  lu  evioiis  t  ear  it  repi  esenied  Ill.S  ],ri'  "lark  I’nlp  and  Paper  (  ompany  in  anoilier 
itj.x'is.uim  .iy’.xijx.uoo  t’l, 758. onu  j  cent  earned  on  capital,  eomiiarcd  wjiti  earn-  column  of  tliis  paper,  wc  iiavc  secur.'d  in- 


. 'iri  iil:it  ion  . ‘.:;7,,Sii.7..diii  i;::  1. 1  ii'.i,(iiiii  t:?  1, 1 1  .j.OtiO 
I'lii).  lb  p.  tit’.'i i",."i'i  .'ix.i' I .'>,11(111  ib.ito.oy.j 

I’ri,  di  ll.  ...  I'm. 1,^7. niiii  ;i.8,:i8:?,i.Hiil  115.8811,000 
I’.'iM,  lo'i'.i...  ;:j.x:1s,ooo  iit’.b^x.ooo  t’l,758.000 
tuber  .^ec.--..  .  lox..‘.:;i.00O  1  o.'i,  1 1 o.Oon  10 (.6 15.000 
kom-tvi-.  .  .  ;;u.8'ii.oou  .'jii.t.ss.ooo  rii.CDO.ooo 

I’ropor.  res.  to 


Apropos  of  the  analysis  of  the  W’ayaga-  wiiii  Sli’b.sfti  eariud  in  a  previous  iwehe- 
mark  Pulp  and  Paper  Company  in  anoilier  mmilli  period. 

,  ,  ,  .  ,  ,  .  .Ami  iliis  is  not  all.  We  undeisiand  iliai 

column  of  this  paper,  wc  have  secured  in-  ,,3,,,  „„ 


hoi  nr  oiil  earli.  r 
bonus  dm  laralioii. 


I!e:i(l,t  for  Mote  I'p. 


Llecirie.  wliieli  gained  points  on  Tliiirsila;. 
advanced  sliaiiii.t  anoilier  :!  poini.s  to  n.l 
wiillin  the  first  hour,  lletroit  Cnileii  oi>cn- 
cd  .strong  at  8l'i  and  i.uielieil  s;.  a  new 


e  'mmili.s  from  ilic  eiilininal  ion  of  the  h'O'emenI 


ings  at  liie  rale  of  lb.:;  per  cent  in  Ibll-  formation  on  the  company’s  pc.sition  wliieli  the  <-ontraets  closed  on  .Ian.  i.  Ibl.:.  iwliii-h 


.■•qyi.i.imu  .amms.im..  .,a,- mi.mm  j  ,vi„.3,-„  refers  in  his  report  to  the 

2;?..',,',  3 1 , .',7  !  depression  in  tlie  early  part  of  1b15.  hiii 

,  i.27:i..biu  52..i8T,ooci  87, 201. 0'di  j  stats  tliat  since  Augn.st  the  eompany  lias  ex- 
I  perif  need  bettor  Imsines,-. 

:  During  tlie  year  k’l.jfii.SHT  passcn.ger.s 


was  not  given  to  tlie  stockholders  at  tlie  an-  were  at  very  sniislantiall.t  im  rea;..  .1  (|uoia- 


r.i.illioii  ..  ..  1.27:1. ibiu  52..i8T,oOCi  87,2(il.0'di 

Hank  rate 

For  c«*nt. .  5  5  5 

Proportion  of  reserve  to  lialulilics,  hul- 
iion  and  hank  rate,  as  sliowii  by  the  bank’s 
retiiru,  compares  as  follows 


mv  Iris  ex  I'lbC'ing.  '‘‘”7'  " 

111}  nas  ox-  *  r  ■  '  f  protus  anproxiniaunti'  On  ili<‘  ha- 

’ihe  official  statement  was  for  a  pcrioo  of 

l'asscmpr.s  seventeen  monllis.  luit  wc  are  enalded  to  allowing  for  the  expeeied  imr.ase  in  the 
i'J  pnblisli  tlie  rcspe.'livc  earnings  of  tlic  com-  enrreni  earnings,  the  nei  profits  for  ilie  l•llr- 


Dalc.  Per  cent.  Uutlion.  Hank  rate  !  ‘  ‘ 

per  cent,  i  m  11*1  -t. 

i’eb.  n,  irii;  ...  21.:;::  £.'11,272.0011  .'.  'J’brcc 

■  Ian.  12,  1:110  ...  22.10  1,301, 000 

l>er.  111.  ll't.'i  ...  21.20  50.272.000  1 

Niiv.  II.  im.'i  ...  2'... 12.  .'i.'i.tlOt.OOO  .'1  Ic.rofs 

I  let.  7.  lOl.'i  ...  20. O.'i  Ot. 210.000  5  1  >pcr.  rxp 

Srpl.  0.  lOl.'i  ...  2.7.12  07.170.000  .5  ' 

.Vug.  1  2.  101.7  ...  22.7  1  07,7;;.<?.O0O  7  ,  , 

I'cb.  It.  1017  ...  .':i.77  07.201.1100  7  UiMdcnds 

I’eb.  12,  ton  ...  7:1.10  I.'!. 171,000  3 

Tlie  noiew'ortliy  fealuie  in  regard  to  the  Inures:  . 
Haul-;  of  Kngland  statement  this  week  is  the  ^ 
increase  in  resei've  and  bullion  holdings.  .Mileage 
I  lie  former  by  X2.b2fi.fion  and  the  latter  l>y 
X’ l.."i;!2..'ooi.  ’I’liis  lu'onglit  the  prof'Orlion  of  laxe- 
M  serve  lo  liatiililies  up  to  21.l)2,eK  I 

— - -  -  -  (  oiUHii'pni 

OCEAN  TONNAGE. 


were  carried  cunipajcd  wiili  2.'i..;!21  in  pppiisli  tlie  respective  earnings  of  tlic  (om- 
ibll.  The  ratio  of  operating  reached  r,:ki-,-,  ,„e  broken  period 

per  cent,  or  nearly  .?  per  eciil.  liigher  Ilian  ,  1  •  ,  . 


plete  twelve  months  ami  Hie  Itroken  period  '’‘’n'  .'f':"’  "d'  '’f'b.  li  nearly  s.i.'.i,- 

,  T,  _ _ .  t'toi.  'I’liis  is  a  ri'iilier  remarkaiue  forecast. 


N'.ni  i.ilic  -  rise  .gate  111.  marlin  ample  op- 
porliiiiii.v  lor  ilic  VI  ly  n.'e‘  ssai,\  read.jiisl- 
mcnls  c'lim  i|iii  Ui  upon  an  cxinided  pu.si- 
lion.  Ill  111.'  ini. rim  liicre  lias  liecn  a  eon- 
liiiiial  li.i.'king  and  fiiliTig  tliai  lias  (\enin- 
all.y  v..'ul.cd  to  Ihe  lienefil  .if  ilie  leelini.al 
po;-iil;.m.  Slocks  arc  in  stronger  hands  a-,  a 
|C;  ;||I  of  liic  rercMl  rccc.ssjun.s,  wliicli  weed- 


wa.s  fractioiiall.v  improyrd  at  IS  I',.  C.inad.i 
Car.  common  tpiiel  luit  firm  ai  T-t',. 
'mall  amount  of  luisiiiess  in  oilier  slocks 
was  done  al  ttiese  prices:  Macdoiiahl.  IP; 
and  12:  n.-ll  Teleplione.  11b:  liollinger.  2I‘- 
•■'n  Canada  (’olion-,  preferred.  70;  Canada 
Cement,  4Si,  ;  l.y  all.  kJU. :  <»u(l>(e  Railway. 
11;  .Sleamsliips,  IS-’:,;  Sliaw  iiiigan.  i:!:'. , 


11,1  <  ■  of  five  months.  Tliis  statement,  wliicli  «■<■  ■  .  ‘  ‘  ”  V 

U'l-t.  maylie.  in  view  ol  past  perlormanees,  Iml 

Ibi'cc-year  figiirc.s  comiuire  a.s  follows: —  can  voiicli  for  as  auiiientie,  makes  a  most  improyed  earning  position  Iia.-i  iieen  due 
loi.j  ton  tor;  imoressivc  exliibit.  atid  guite  justifies  tlie  m  two  factors.  In  tiie  past  Hie  company 
]  ;,.f]  100  loifi,  lyo  ’  I’inancial  Times’  frequent  cxpre.ssions  of  has  liad  its  nose  lo  Hie  financial  grindstone, 
ler.oxp' ■057;327  '005:227  . . .  n...  om,,-  owing  to  an  insnfficicney  of  V.orking  .  api- 


,,;;j  III  oiii  ili('  .'.mall  iiiargiiial  a. •.•omits  of  wtal,  ^'’uiia  pieftired,  lio,  (tdars  Kapul.' 
1,1,,'  standing-  - 


r.MON  TKCST  COMFANV. 


(iro^«  . 

1  »pcr.  exp  . 

.  l.a-i  1.100 

1.09»4,4.>9 

6b5.‘22’» 

Din  iden-ds  .  , , . 

.  281.  Vi.-' 

i-{l,2:‘2 
2.^  1 

4!  2.:  GO 
2.'- 1, 

hiUrc’S’- . 

J02,21<» 

1  I9.<';»7 
:j9.io:» 

|.iO.G2-> 

20.7:’J 

M  iieatjc  . . . 

.M.nn 

no..-.«.s 

109.k::5 

19.7:J7 

Taxe*  . 

.17,097 

i(>,:22 

OG.l  1  : 
12.2‘21 

I  oiuttii'pni  .  . . .  ♦ 

1 7. boh 

7S.  1 1 
d.T'.(.’00 

KIt.SS)."* 

M) 

ennfidenee  toivards  the  Tionds  of  tlie  com 


The  Two  reriuflyi. 

Yea,  ending  June  2,0,  191.7.  aftet 
providing  for  all  chargc.s.  in- 

elnding  a.Iministration  . 

i.ess  Bond  interest  . 


$207.'J3I  $190,27 


The  Carriage  Factories  Limited  statement 


The  iraffie  manager  of  one  of  the  great-  _ '  ’ 

esi  indnsirial  organizations  in  Canada  spoke  i  nuf  a /■i.''  i.'' a  r'TTkmc’g' 

in  'I’lic  Financial  Times  yvitli  regard  to  the  UAKKIAOfc  1  lUKIfcjo. 

extreme  shortage  of  ocean  tonnage.  Last  ; 

autumn  he  stated  that  he  w’as  able  lo  char-  j  The  Carriage  Factories  Limited  statement 
ter  a  small  ocean_  steamship  at  a  monthly  for  1915  reveals  earning.?  at  the  rate  of  22. J 
rate  of  N'otv  this  same  steamer  is  per  cent,  on  the  junior  shares,  hut  the  dircc- 

domandiug  S4S.000  per  month.  tors  announced  on  Thursday  afternoon  that 

-  il  was  necessary  to  con.serve  tlie  company’s 

DHMIMOV  MARINE  ASSOITATION.  capital  at  the  present  time.  I’iicrefore  there 
M.  W.  K.  Dnrko.  assistant  manager  of  Can- ,  distiTmition.  The  hal- 

ada  Steamship  Co.  w  as  made  President  of  !  f  ^ 

Dominion  JIarine  Association  at  the  meeting  ,V'' 

this  week-  whieh.  the:.  u  ss  than  a  year  ago. 

_  IS  nevertheb .  .  ..  ,;;;;ciently  high  figui'e 


'ive  nionilis  ending 
.N’ov.  fit'.  ]91j.  after 
riroviding  for  all 
charges,  including 
administration  . -$2-14. .■>27. 36 


tal.  Tills  yvas  a  more  serious  liandicap  Hiaii  ■i-be 
generally  know  n  on  Hie  Street.  ’I’lie  .  xleni  «  )|.,.si 
.m'  this  difficiiilv  may  Ic  apprerlated  wlien  \\||,n 
it  is  explained  that  ab.uil  ■$l,:!".l.."Ki  liad  1.>,',iii,wi 
lie  put  into  plant  out  of  eainings.  Wliile 
tliis  was  a  decided  di.sadv.'mtape  at  ilii  lime,  ,,,j| 
•$3:!9,8 16. 1 2  the  company  lunv  has  ilie  sat  i.''f;)ci  imi  ol 
21(1,(100.011  knowing  Hiat  Hie  equilies  are  greater  lo  Hic 

-  -  extent  of  tills  capital  outlay  taken  out  of  , 

$129,646.12  earnings.  I  <  1  e-i- r 

Aeeiiiiiulufeil  Hciiei’its.  1,  , 

\  Ml  Ii  ill 

Aiiotlior  factor  (and  fa^oral)lc  faojois  amin' 


I  iliaii  ’I'll,,  i  nioii  Compan}  .  a  i  f  pol  l  ol  K**J»rnary  jj, 

xtcni  wiio.st'  aiimial  nicciiUK  will  Im'  jound  else-  K^hruaJv  V. 
will'll  t  ill  I  his  tiiakr.s  aii  fXi  cllon*  K*'‘»rua»‘;.  j. 

>yh(i\\  in;:  Idr  Ii  \\:i  -  ni'rfssar;.  In  inaLo  rvllruari'  h 

While  J,  tiirili'F  pi'n\ision  for  di-prcciai  :on.  Iliongh  Fpi,riiar.\  t'. 

lioio.  jj,j(  ^,1,  a  .-‘air  as  in  Ihlt.  and  I'‘'t''‘u;iry  10. 

piotiis  were  ainpl}  siiHiciinl  to  altriw  of  'rnial... 
ihi.'^  appi'opriai  ion.  pa>  ihe  nsnal  10  pei‘ 

***  rent,  dtvideiid,  and  m:;Ke  a  suhstaiHial  in- 

1  <  rea;  e  in  ilo  pi  oi  ;t-and-ioss  haianee.  'I'lte  o 

voliinie  ol  business  uas  fnrihei’  (‘iilar;;ed  LHjruary  i. 


I  KIiKI  AKV  TRAIHM.. 

I  Tho  rpropH  of  trailing  on  Montrril  Slocli  L'xchantfp  for 
Lobruary  is  as  follows: 

I  Sharps  Mines  I  nlPtofi  Bnn<P 

I  February  1 .  rj.’tF)7  KOH  j.M)  StiT.iiH  i 

I  Kobruary  ‘J. .  dHO  Hi  I  i 

!  Fobru.'iry  .  ....  b.UHO  20  in 

Feiiruary  1 . J.U.#  IH*  IIH 

F*'brua»‘;.  ■* .  l.’J/l  ;o  :n  Il.tiOa 

Fi’ltrnary  V .  ;5,tJV2  2-  2-V  1,02  • 

l’4bruarv  H .  ti. is;)  ;j.',  f.a, ion 

*''ri*ruar,s  t. .  12J2H  11  tl.IGn 

I’'cb’’U}iry  10 .  25.SO 


AiioHior  factor  (and  favin'ahlc  taejois  hniin;;  tlie  .vrai-.  and  ihe  asseis  now  execed 
srown  fni  every  hush  wlirii  finances  aiT  In  (.ji,,  niillitui  dollars.  'I'he  eonipaii\  in  ad-  Febmarv 
eomfortalile  eireumslaneesi  is  Hie  inereas-  p,  j,.;  i,,iiiioii  of  r-iipiial  st.’ick  lias  j’:.’[>mary 


Charges.  mciuuing  .  I  eonifortahle  cireum.staneesi  is  the  inereas-  hjijon  lo  ii, 

administration  . ->244..j2< .36  ed  effieieney  of  Hie  plant.  A  great  deal  of  $1,-1,  uuu  of  1 

Less  bond  interest .  8i.5(.10.00  lji. 027.3,  manual  labor  has  been  diseai  cle.i  for  ma-  'I'liM-,-  1,3V 

- -  ■  rliinery,  and  tin’s  also  is  a  factor  in  redue-  1.,,.,,  .  u,,,-',, 

Net  Profit  . $286  873.18  in„  co.sts  - 

L  .u  .  .1.  r  ,  ,  ...  or  ol  yyar  pi 

It  will  thus  be  seen  that  the  company  Tn  a  sentence:  Tlighcr  prices  for  Hie  (’oin-  ,  .  , 


for  1915  reveals  earnings  at  the  rate  of  ””  J  ®^''44cd  $1.>7.027  net  in  five  months,  against  pany’s  prodm  t.  in  (  onjunelion  yvitli  ample 


demanding  $46,000  per  month. 

DHMIMOV  MARINE  ASSOITATION. 

M.  \V.  E.'.  Durko.  assistant  manager  of  Can¬ 
ada  Steamship  Co.  was  made  President  of 
Dominion  yiarine  .Association  at  the  meeting 
tliis  yveek- 


$129,846  in  the  full  twelve  month  period.  In  viorking  capital  and  redneed  t-osi.s,  is  tlie 
other  words,  on  the  basis  of  the  five  nionllis’  eoinhinafion  which  yvill  giie  Ihe  company 
earnings.  Hie  eompany  can  show  $376,66.7  the  I'-ig  results  eslimatrd  above  for  Hie  pres- 
net  for  a  twelve  month  peroid.  compared  ent  fiscal  year. 


'i’ll.  I'c  liiive  lieeii  scvi  l  al  changes  on  Ilie 
IJoaid  dining  ilie  year.  Hie  result  of  deailis 
O’-  of  yyar  pre-oeeupations,  and  at  Hie  nicet- 
ing  a  Inrtlif-r  loss  yvas  annonneed  in  the 
rcsigmnioii  of  Mr.  Cliarle.s  .Magee,  yvho  for 
s(\cn  .ycar.s  of  its  early  history  was  presi- 
(bn!  of  the  compab.y.  His  place  was  filled 
liy  tile  election  of  Wallei'  1!.  I.aidlaw. 


lolal...  .  ::i;,';i7  l.7y(l  2.t  10  s  biO.OO,. 

TRAIMMi 

'I'lip  reran]  of  tritdini;  iin  Toroiiio  S(oi-k  kxilsingc  bir 
I'l-bruary  follov.s:  — 

Shiirr--  Minri  Cnli-lr-.l  llonil* 

l-■|■t)rua^^'  1 .  1.1(10  120  1:1.000  ^2,00  ( 

t-'pbriiar..-  2 .  1. 20 1  521  t  171  .H..yO'( 

I-'i-hriiiiry  0 .  2.112  :llo  '!.2i0  t.'iO  ( 

t-’i-liruar.v  -t .  .1.0’,  59“  I, .'>0(1  l.'-O'l 

lins  l-'pl>ruar;.-  .> .  552  101  l.OO'i  l.ll.l'l 

I'y.l'rijar'-  7 .  2.291  l.S.S  ;  1..57.'i  20'> 

('■i-hruary  s .  1,571  '00  I.Tli.i  l.dOO 

Ibe  f.  bruary  9 .  2.790  125  37,9.5';  ’.SsO 

,  ,  I-'i-liruao  10 .  5,011  14  1  11,927  2.:i0o 


A<  ROS.S  I  AN  ADA  T’HOMNT.. 

President  McFarlane  yvill  have  tlie  di.s- 
linetion  on  Monday  evening  of  opening  th' 


Bank  Stocks 


Special  Prices 


A  list  of  special  offerings 
will  be  sent  on 
application 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL  ' 


M(j‘.ns  and  .'aud  gt  '$776  S74,500,000  PAID  ON  WAR  LOAN.  . '-'OO.OCO  still  to  he  paid  up.  Thi.s  would 

whieh.  the:.  ].  ss  than  a  year  ago! ;  -  "’f " 

is  neverth.-:-  ..  ,;;;'icieutly  high  figuie  The  turi’.’nt  Canada  Gazette  reveals  tlic  suhsc.ihcis  paid  up  m  full, 
to  leave  tin-  tiaiiii  i.migation  a  pre.ssing  one- ^  tliat  oliout  $74. .306, 000  of  the  hundred-  Tiie  T’liblu-  Delil  .stiaiemeni  sij/jws  fiiiiddl 
,'l’he  company’s  earning  lyjsition  yvas  yvell  , 'I'diion  domestic  war  loan  was  paid  up  on  df  hi  payable  in  Canada  as,  ■87.7.:i7 1,99:!.  Of 
I  demonslratcci.  earnings  showing  an  increase  1 -Tkiitiary  3  under  the  spot-cash  option.  He-  tlii.s  about  -8771. .761  is  old  issues.  Icuvin.c 
I  of  220  per  cent,  yvithin  the  12  months.  An  ■  ceipts  on  that  date  -were  about  -$64.o09.b0',.  *74,6"3.4;:2  as  the*  sum  of  ihe  doniestic  yyar 
immediate  improvement  in  the  company’s  |  which  added  to  $10,000,d00  on  the  appliea • ;  loan.  ’I’hc  re.sulf  of  the  payments  was  to  iii- 


Tlic  (  ompany  lias  now  a  first  and  second  aei  oss-t  anada  teleplione  eommnnica  - 

vi(c -president .  tlie  lion.  K  G.  Sleven;son  and  lietyyeen  .Montreal  and  Xaneotiver.  Tlie 

\l,'.  II.  S.  .Slralii.y  respectively.  .Mi-,  Henry  demonstrulion  will  take  place  in  the  Dali- 
F.  (’looderliam  wa.?  l  (•-(  Iecl^d  president.  room  al  llic  Riiz-Cai  Iton  Ifotel  at  n:no 

I'Ik-  figures  for  HH.7  ami  the  two  pieced-  t ’’lo'd'- 

iiig  years  are  as  follows;  --  -  ..  : - 2_  - - - - 

I’roi’il  and  l,oss.  . 

191,7.  Dili.  1913-  Il  "  I 

I’lofi:.?  . .t!.7f,.72l  .$l62.d7.’i  $2'l(:,791  ||  | 


I  financial  status  i,s  therefore  revealed. 

’  Profit  and  loss  figures  compare  as  fol- 
'  lows;  — 

lDt,'>  19!t  1913 

Not  Profit . .  $2!.7.230  $117,7'..3  $122,201? 

I  Bond  Int .  20,000  30,000  'lO.OOO 


I  lion  date  makes  $74,300,090. 

The  amount  of  the  fir.st  two  instalment  ' 


crease  the  got  ernnient’s  imt  haul?  <  redits  hi 
37V3  million  dollars.  Anoilier  12  millions 


yvas  817.300,00.1,  so  that  $57,'''OO.O.jO  addition- j  went  to  meet  a  deficit  in  Ihe  month’s  opera- 
al  yvould  appear  to  have  been  paid  in  ad-  ;  Hons  caused  by  expenditure  of  that  sum  ijn 


N’.'l  . 

Dividends 


.  20,000 

30,000 

•10,000 

$267.'2.30 

$87,783 

42,028 

6:1,042 

pil.O.JD 

$225,202 

.824.741 

127,188 

102.447 

9.t.297 

$352,391 

$127,188 

!?!02.447 

Surplus  ...  $352,391  $127,188  $102,447 

The  net  protit.  ?hown  for  lOl.'i,  wi?  after  rirovidinc  : 
:  *28,500  for  deiireciation  and  writing  off  Si, 667  for  bond 
'  discount. 

W.  H.  Tuilhot)c  was  elected  a  difec'-O.*  in  ola'*y‘  of  J.  A. 

;  Mackay.  | 

;  The  net  profit,  as  shown  for  3015.  was 
‘after  providing  S^S.o'Mi  for  depreciation  and 
'  writing  off  ?1,0(57  for  hond  discount. 

W.  H.  Tudhope  was  elected  a  director  in 
place  of  J.  A.  Mackay. 

!  BROKER  AND  EDITOR  IN  KHAKI.  j 

I  A.  P.  Christmas,  of  the  firm  of  McDougall  ■ 
I  Cowans,  and  Irvin  Johnston,  financial  edit- 1 
or  of  the  Aloutreal  Herald,  have  joined  j 
i  Fletcher’s  Battery  for  overseas  ••rrJee.''  j 

} 


Wc  Recommend  for  Investment 

Cedars  Rapids  Nanufacturing  &  Power  Co. 

5  PER  CENT  BONDS 
PR  CE  ON  APPLICATION 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 

222  ST.  JAMES  STREET  BELL  TELEPHONE  BUILDING 


Capital  ‘.\ec. 
(iuar.  Invosi 
Kslatc.'  .  .  .  . 


67.976 

200,794 

1(111.1(0.) 

t.JO.ijOO 

*12,924 

100,791 

100,000 

*12.924 

794 

:J9,736 

3-6.942 

26,612 

39,736 

2,014,370 

2.042.431 

7,366.827 

7.001,69i’ 

1,982,786 

3.313.911 

4 1 

Assetv. 

.(1 11, 3 16 
.4  19,133 


11,312.703  1  1.363,083  14,360,0601 


MONTREAL 


HAMILTON 


rOINTE  (  LAIRL  DERENTl  RES. 

I  The  .Municipality  of  I’ointc  Claire,  Quo., 
is  calling  for  tenders  for  the  whole  or  any 
I  part  of  an  issue  of  $30.00il  6  per  cent.  30- 
ytmr  debentures,  in  $l.(iO'l  denomination,  i 
I  Tlie  official  notice  yvill  be  found  elseyy  hcrc! 
jin  this  issue.  Tenders  are  receivable  up  to  | 
1  8  p.ui.,  February  17,  4 


WE  OFFER 

Sound 

Quebec  Province 
Municipal  Debentures 

TO  YIELD  OVER  6.7 

Scfic/  for  Paniculars 


ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.  Montreal.  Que. 


I 


r 
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BANK  OF  MONTREAL 


E«t«bn^hrf1  iei7 


<.apit;»l  f'.iui  up.  $l(..000.000  Uosorvc  I'linJ.  5tl*.000,000. 

I  ndiv.dr*!  rrotits, 


I'oS-il  Assets 


BOARD  OF  DIRECTORS: 
ri  V  Mrrrrtith,  I  •‘0  .  rr^»nien< 

r  B  Andii*.  V.sq  t  B  <  'i-rnshfcKt*..  t  sq.  Mr  Wdti.jm  Macdonald 

n.m.  Kobf  MncWav  |  ....i  s(..,i,ciin<’<vN  .K  f.' <  .  R.  IKwmcr,  Esq. 
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Union  Bank  of  Canada 

niViDEXI)  No.  116 


N'e'Tic-i:  :  ;•  n.  ■  .■  -  L'  \ yi-iri'J  yt  fiic  rstc  of  eight  per  cent. 

pi-T  M- .-i  t;-.  n  of  tiic  U.N'ION  BANK  OF 

fASAL'-V.  I  t'Fn  .Jf.  iK’  vj  ••  :  ’i-f  .  inj-n-  gnaner,  .and  that  the  same  will 
te  pa>a>.'‘-  ai  r.  'ii;  .r-r  w  n,  ri,,  c;,—  of  A'.innipeg,  and  at  its 
t'jarKhfi.  <  :i  .Mid  a'’'’-  V<r;  f  -d.a'.  ih'  1.  i  da''  of  ?Iarch  next,  to  Share- 
hfddij  <.r  T-''‘  ■■'}.  ;  •  '1  ,  .  I  •  .  I  '  l  i.'itii  . .  ou  the  fouriceuth  day  of  Febni- 

.ii  t'  of  1  ;  rv  ir;  ’  .  I'j.i-'i  '  d  t''  ’h"'  ^Sfiai eholdei's  at  the  last  An¬ 
nual  .'I'r'iiiU.  ..  i;j  j  ajy  yi  il).;  same  time  and  place  to 

.Shaj-rho  dciE  of  jn  J,  r^,  .n,  ^  bo:  incLc-,  on  the  11th  dav  of  Febru- 

ary,  I'.lf,. 

TI.t  i-an.-Pr  hoo;:=  will  hr  r.r.  rr)  f.,...,  ,j,f,  i,-„,  npth  of  Febru¬ 

ary.  I'-ir,,  hnih  days  in<i  ir:'.‘. 

T';.  Uidrr  r  f  ihr  Board.  i;.  h.  BALFOUR, 

,  ,  General  Manager. 

\.,nnir.rg.  .taiiuary  20:h,  121''. 


Are  YOU  a  Stockholder? 


Enquiry  Coupon 

To  the  Kditor,  “Financial  Times,”  P.O.  Fo.x  1G27,  Montreal. 


rieasp  give  me  your  ojiinion  (free  of  charge)  regarding  the  follow¬ 
ing  Seeuritie.s; 


Name  . . 

Address  . 

Xom  de  plume . 

The  Replies  will  he  puliJisl.ed  in  The  ITnaneinl  Times,  under  the 
nom  de  piume  (not  the  iiume)  of  (lie  eaijuirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  cditor-in-chief,  fljives  each  enquiry  his 
personal  attention. 


BANK  EARNINGS  FOR  YEAR  AS  SHOWN 
BY  THIRTEEN  REPORTING  BANKS 


THE  CANADIAN  NANN  OF 


ARE  11  PER  CENT.  ON  PAID  CAPITAL^  paid-up  c.4PItal,  $15,000,000  REST  -  -  $13,500,000 


Tliree-Quarters  of  the  Banking  Capitil  of  the  Dominion  Has  Now  Reported 
Results  for  th'e  Year,  1915— Profits  Were  Cut  Into  to  Extent  of  25 
Per  Cent,  by  Taxes,  Depreciation  and  Contingencies,  and  Other  Exter- 
jial  Appropriations— A  Review  of>  Net  Bank  Income  Over  the  Period 
of  Four  Years,  fijom  the  Period  of  Maximum  Activity  Through  the 
Pi-e-War  Stiingency  and  tlic  War  Period  —  No  Extortionate  Profits 
But  a  V’ery  Healthy  Showing. 
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Sir  Edmond  T\'alkrr,  C.V.O.,  Lli.D..  O.CXt 
I’rcttident,  * 


A.  Kail..  K.C.,  I.L.n., 

Vice-  PreBldcnt, 
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Hon.  VV.  Edwards  II.  j.  Fuller,  Esq. 

William  Farwell,  Esq., 


cil  during  191.',  vvhirh  is  practically  un¬ 
changed  in  all  the  thirteen  banks  from  that 
which  has  prevailed  during  the  whole  four 
years  (except  in  the  Bank  of  Toronto,  which 
paid  only  Its  11  per  cent,  dividend  in  191.'>, 
dropping  the  additional  1  per  cent,  bonus 
wliich  bad  lieen  paid  for  .several  yeans;  and 
in  the  Dominion  Bank,  wliich  paid  only  its 
1J  per  cent,  dividend  in  lOlo,  dropping  a  2 
per  cent,  bonus.) 


What  may  be  termed  the  "winter  crop" 
of  bank  reports  lias  now  been  completed, 
fifteen  hanks  whose  year  terminates  either 
I  at  or  shortly  before  the  end  of  December 
I  having  now  rri>orfcd  the  results  of  the  lab- 
'ors  of  1915.  Two  of  these  banks  may  be 
omitted  from  consideration  as  being  local 
'to  a  small  area  in  the  West,  and  therefore 
not  typical  of  the  nation-wide  operations 
of  the  ordinary  chartered  banks  of  Can¬ 
ada;  these  are  the  Weyburn  and  the  North¬ 
ern  Crown.  The  remaining  thirteen  Tanks 
'  represent  a  total  combined  capital  and  rest 
j  of  ?17r>.0i>3.000  out  of  the  $226,445,000  of  the 
I  entire  banking  business  of  Canada,  or 
I  ratlier  more  than  70  per  cent.  The  small 
group  of  banks  w  liosc  reports  constitute  i 
the  "spring  crop"  will  account  for  about  22: 

)ier  cent. 

In  analysing  the  results  of  the  year  1915' 

■  it  is  absolutely  useless  to  lay  much  .stress 
on  the  "profits"  as  exhibited  on  the  inconn 
;  side  of  tire  profit-and-loss  account.  These.  | 
it  is  true,  are  the  difference  between  gros-' 
income  and  ordinary  running  expenses.; 
but  in  the  last  three  or  four  years  tliey ' 
have  been  subject  to  such  heavy  deductions 
i  for  meeting  depreciation  in  the  value  of 
'securities  held  and  losses  on  commercial' 
accounts  that  the  actual  benefit  to  bank  i 
and  shareholders  from  the  twelve  months : 
is  a  very  different  and  much  smaller  am- ; 
otmt.  The  annexed  table  at  the  foot  of  thisi 

article  will  show  the  reported  profits,  the  . 

deductions  on  account  of  depreciation,  con- ! *»  ‘'^H'nating  the  investment 


Ciardner  fttevrns.  Knq. 

Cvoorjfo  G.  I'o.^ter*  I'mci.,  K»C. 
Gh»n.  ColS»y»  l*2i.D. 

A.  C.  Fliimorfolt,  Esq. 

W.  .Vlljiii,  Knq.,  K.C, 

F.  P,  Jouca,  Eaq* 


D.CX. 

JOHN  AIRD,  H.  V.  F.  JONES, 

General  Manager.  Aaaintaiit  General 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  (he  important 
Towns  and  cities  throughout  ('anada,  as  well  as  Newfoundland,  tha 
United  .States,  England  and  Mexico,  ofTcrs  unsurpassed  facilities  far 
the  trail  taction  of  every  description  of  banking  business. 


1915 

1911 

1913 

1912 

4-vr.  1 

(liv. 

net 

net 

not 

net 

avor. ! 

Molsons .  . 

..II 

10.9 

10.7 

12.7 

10  2 

12  01 

•Mc'iitrenl . 

.  .  TJ 

12  4 

15  0 

Hi.  6 

9.5 

13  4  ! 

Ijneliee . . . 

. .  7 

-4  ;{ 

7.1! 

7.S 

.N  2 

4  7! 

Ottawa..  . 

..12 

12.5 

14.5 

17.4 

17.0 

liS.o  1 

Iloelu'higa 

.  .  9 

9  4 

11  3 

11.5 

15.9 

12.8! 

Roval ... 

. .  12 

117 

10  7 

17  7 

20.3 

15.8  i 

( 'oininerec 

.  .  12 

7.() 

Hi  it 

19.4 

19  3 

15  8! 

Toronto.  . 

.11 

11  7 

l.'l.O 

Hi  (i 

10.0 

11.7 

I'nion.  .  . . 

. .  9 

9. 1 

9  2 

12..'i 

13.9 

111, 

Ilaiiiiltoii. 

.  .  12 

2  1) 

12  2 

12  0 

15  3 

111  5 

Nova  ."^I’otia.M 

17  1) 

19.0 

19  9 

l!l!.  4 

19  7 ; 

Metropolitan  HI 

12,1 

Hi  1 

112 

I’roviiK’ial . 

. .  7 

S  2 

10  5 

12.4 

15.2 

11.0 

Dominion. . 

.12 

1.3  0 

9  5 

13  3 

J7.5 

13.3| 

13  banks. . . 

10  9 

I.'!.  2 

1G.2 

15.9 

14.1! 

No  t.igaiilic  Profits* 

Delusions  as  to  the  gigantic  profits  sup- 
Iio.-'cd  to  he  made  in  Canadian  hanks  are 
speedily  dispelled  by  e.xaniiniiig  the  real  net 
inenmc  for  tlic  iiast  year  and  comparing  it 
with  the  total  investment  of  the  sharehold- 
er.s,  consisting  not  merely  of  the  paid-up 
capital  but  also  of  the  rest  account.  Some 
statisticians  also  take  into  account  the  tin- 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  In  1S3J  tnrorporatod  hy  Royal  Charterln  IS*) 

Paid-up  Capital  -  $4,866,666.08  Reserve  Fund  -  $3,017,333.3) 


Head  Omce— S  GRACECHTTRCB  STREET,  I,0NI»0\ 
BEAU  OEFlCi;  IN  CANADA— St.  James  Street,  VlONTAtAb 
li.  B.  MACKENZIE.  General  Manager 


This  Bank  has  ITrcnches  in  all  the  principal  Cities  of  Canada,  inelucli.i:; 
Dawson  City  (Y'.T.),  and  Agencies  at  New  Y'ork  and  San  Francisco  la 
tlie  United  States.  Agents  and  Correspondents  in  every  part  ot  the  \vo.“li 


Agents  for  the  Colonial  Bank,  West  ludiei 


Diafts,  Mocjy  Orders,  Circular  Letters  of  Credit  and  Trivell  jri’  Cae^aji 
uisued  nctsoiiabie  mail  parts  oi  the  worii 


Savings  Department  at  All  Branches 

Ci.  It.  GERBAUD,  Manngcr  Montreal  Brandi 


THE  DOMINION  BANK 


tingcncies,  donations  and  all  external  ap- 
proprialions.  and  the  net  remaining  bal¬ 
ance  which  has  gone  either  into  the  busi¬ 
ness  or  into  the  pockets  of  the  sharcbold 
ers-  In  this  analysis  the  appropriation  for 
writing  off  of  premises  is  regarded  as 
money  put  back  into  the  business,  since  it 
is.  generally  speaking,  much  in  excess  of 
any  actual  deterioration  of  the  buildings  or 
furniture  and  represents  the  creation  of  a 
species  of  invigibic  asset. 

An  Escepllonel  Tear. 

AVhilc  the  net  income  coluinn  in  the  table 
below  shows  the  actual  result  to  the  bank 
and  its  shareholders  from  the  year's  oiiera- 
tioiis.  it  should  not  be  taken  as  an  example 
of  the  probable  earning  power  of  the  bii.si- 
nets  in  a  .series  of  difficult  years  such  as 
19] 5.  t:ome  hanks  effected  practically  theiv 
wliolc  writing  off  in  1914,  and  got  througli 
1915  with  scarce].''  any  diminution  from 
tlicir  full  profits;  others  did  little  writing 
off  in  1914  and  were  forced  to  make  large 
deductions  fo.r  that  purpose  in  1915.  Thus, 
for  example,  the  Royal  Bank  did  its  writ¬ 
ing  off  in  1914,  In  which  year  its  net  in¬ 
come  was  almost  fifty  per  cent,  below'  tin  t 
of  the  last  normal  year,  and  it  was  thus 
enabled  to  make  a  very  profitable  showing 
in  1915:  whereas  the  Bank  of  Commerce 
did  little  writ.ing  off  and  kept  up  largo 
piofils  until  1915,  w'hen  it  perforried  a 
similar  operation  to  that  which  the  Rojal 
liad  performed  in  1914-  The  best  idea  of 
the  result  of  the  ante-war  stringency  and 
G’.e  war  period  npoii  tlie  individual  banks 
is  lo  bo  eibtaineii  b.v  considering  their  net 
income  tafter  depreeiation  and  contingen¬ 
cies)  over  the  whole  four  years,  thu-s  avoid¬ 
ing  the  disturbing  effect  of  writing-off  con¬ 
centrated  in  a  single  year.  The  following 
table  oxhiliits  the  iievccutage  earned  on 
stocii  in  each  of  the  Uiirtcen  banks  for  each 


by  Iho  shareholders,  but  this  appears  to  be 
drawing  an  unneeossarily  fine  di.«tinc1ion 
such  as  is  not  drawn  in  any  otlier  species 
of  imsincss.  Tim  following  lablc  sliows  the 
amount  of  invr.stmenf  in  the  capital  and  rest  ; 
accounts  of  (he  tliirtecn  liaiiks  during  1915. 
tlie  net  income,  and  the  iierccntage  which' 
ihat  not  income  Ix'ars  to  invo.stinent.  It  will  j 
1 1)0  seen  that  these  lianks  as  a  group  earned 
less  than  eVa  per  cent,  iip-nn  the  investment;  ; 
'  w/iilo  tlic  most  successful  of  tlieni  (those 
j  wliicli  effected  all  tlieir  writing-off  in  pre- i 
I  vioiis  'cars)  exiiibir  notliing  liiglier  than  7' 
i  per  cent,  ronsidering  tiic  risk.s  of  tlic  liiisi-j 
ness,  the  doiildc  liability  and  other  draw¬ 
backs  of  lianl;  slock,  it  certainly  cannot  lie 


SIR  »J>Ml  \D  B,  O.SLEB,  .M,P„  PRESIDENT  W.  D.  M  ATTHEWS,  4  ICE-PRESlDEN T 

C.  A.  BOGERT,  General  Manager 


Capital  Paid  Up  *  -  -  $  6,000,000 

He.servp  Fund  and  Undivided 

Profits  ....  7, .”00, 000 

TOTAL  ASSETS  -  -  -  84,000,000 


Trust  Funds  Should  Be  Deposited 

Such  funds  are  safely  protected. 


of  the  four  years,  anu  also  the  average  an¬ 
nual  earnings  over  that  period;  the  first 


said  tlial  lliis 

is  an  imdniy 

liigh  retnru. 

(.'apilal  ft 

.Net 

Income 

Hank 

li’o.sl. 

Ineonic 

per 

S 

8 

eeiil . 

Molsoii.s . 

s.siKi.niKi 

4.'14.21I 

1  9 

.Montreal . 

;>2.0tHl.lMH) 

l.<tSI.2S4 

(»  2 

()nel)ee . 

I.IH3,I)(H) 

—  1  10,971 

—  2  it 

1  Otawa . 

8.75<MI00 

198,005 

,5  7 

Moelielaiia. . .  , 

7.790.000 

370,137 

4  9 

li’oN  al . 

21.1 '20.000 

I,I19'»,I1H) 

7  0, 

1  ommercc. . . . 

2S,500,0fKl 

l,Ul,1'29 

t  9 

'i'eronto . 

ll.UIMI.OtHl 

.5,80,57 1 

5  3 

I'nion . 

,S.  IfKI.ilOO 

4.53,957 

5  ! 

Hamilton . 

0,‘kKl,IMJII 

7,8,7.34 

1  2 

Nova  Scotia. . 

It.. 500. 000 

1,105,0.57 

0  0 

I’rovincia! _ 

l,0.50.()IM) 

81,.8tl3 

5  II 

Dominion . 

13,090,000 

780, 12;; 

0  9 

1.3  bank.' . 

173.003,900 

9,102,977 

5 

in  a  Savings  Account  in  The  Dominion  Bank, 
and  earn  interest  at  highest  current  rates. 

When  payments  arc  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
t  he  Bank. 


column  shows  the  rate  of  dividend  distribnt-the  year. 


The  main  table  liclow  shows  the  cajiilal. 
till'  reported  profits,  willi  the  dediicliotis 
therefrom  as  ;  h-owii  on  tlic  outgo  side  of  the 
profit-aud-toss  ac(OMnt.s,  whieh  include  in 
all  casc.s  the  new  war  taxes,  the  "contin¬ 
gency"  and  "depreciatiou'’  appropriations, 
pensions  and  donation.  The  remaining 
sum  is  the  real  net  income  for  the 
year,  which  is  almost  exactly  25  per  rent, 
less  tlian  the  reported  profits,  and  repre¬ 
sents  1".9  per  cent,  on  stock.  Tliere  were 
no  change^  in  capita!  oi’  rest  account  during ' 


The  Bank  of  Ottawa 

DIVIDEND  No.  98 


MtI  K  i;  is  hereby  giieii  that  a  ditideiitl  of  Tliree  per  rent.,  being  at 
the  rate  of  I'nelie  per  rent,  per  nnniiin  upon  the  paid  up  eapifal  ‘loek  of 
this  Bank,  lias  this  day  been  declared  for  (lie  current  (liree  iiionlh;.,  and 
that  the  said  dividend  will  ho  pajahio  at  the  Bank  and  its  bianclics 
on  and  iiffer  Rednesda.v,  (ho  First  day  of  March.  lOHi,  to  Shareholder^  of 
record  at  the  close  of  hiisiiicss  on  (he  16th  day  of  Fehrnary  next. 

By  Order  of  the  Board, 

GEORGE  ni  R-N, 

Genera!  ilai'.ager. 

Ottawa,  Ont,. 

.laiiDiiiy  21(Ii,  1916. 


Reported 

De- 

Net 

O 

Bank 

Capital 

Protits 

duetions 

Income 

9 

$ 

% 

$ 

9 

% 

■  'C/ 

'  Molson.s . 

4,000,000 

566,193 

13  9 

121.952 

4.34, -241 

10.9 

11 

Montreal . 

16,000,000 

2,108,631 

13.2 

127,347 

1,981,284 

12.4 

12 

Quebec . 

2,735,000 

233,420 

8.5 

350.394 

—  116,974 

—4.3 

7 

'  Ottawa . . . 

4,000,000 

531,268 

13  3 

33,263 

498,005 

12.5 

12 

,  Hochelaga . 

4,000,000 

530,237 

13  3 

153,800 

376,437 

9.4 

9 

Royal . 

11,560,000 

1 ,905,576 

16  5 

205,966 

1,699,610 

14.7 

12, 

Commerce . 

16,000,000 

2,352,036 

15.7 

1,207,907 

1,144,129 

7 . 6 

12 

Toronto . 

6,000,000 

663,074 

13  3 

76,503 

686,571 

11.7 

11 

Union . 

5,000,000 

669,688 

13.2 

205,731 

453,957 

9.1 

9 

Hamilton . 

3,000,000 

424,274 

14.1 

345,540 

78,734 

2.6 

12 

Nova  Scotia . 

6,600,000 

1.220,057 

18.8 

115,000 

1,105,057 

17.0 

14 

Provincial . 

1,000,000 

196,356 

19.6 

114,563 

81,803 

8.2 

7 

Dominion . 

• 

6,000,000 

870,966 

14.5 

90,843 

780,123 

13.0 

12 

83,795,000 

12,251,776 

14.6 

3,148,799 

9,102,977 

10.9 

THE  NATIONAl  BANK  OF  NEW  ZEAIANQ,  EillHIEO 

HEAD  OFFICE  -  •  -  17  Moorgate  Street,  London,  E.C. 


7,500,000 


Reserve  Liability  of  Proprietors . 

He:id  f'i'Dice  in  New  Zealand,  Wellington 

and  ti'-l  Branches  and  Agencies  (lirougbaut  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  ufranged. 

Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  of  Montreal. 

<  orrespnndcnt.s  In  all  parts  of  the  worM 


AU 


ORIGINAL  1  Oft  A 
CHARTER  •  OO'^ 


MAINLY  ABOUT  BANKS 


Ontario  Bank  shareholders  and  contribu¬ 
tories  have  received  notice  of  a  further  re¬ 
fund  of  10  per  cent-  on  the  ])ar  value  of 
their  shares  to  he  made  next  week. 


An  Ottawa  despatch  indicates  that  Sir 
!  Thomas  White,  the  Minister  of  Finance,  has 
given  notice  to  Parliament  of  his  promised 
I  amendment  to  the  Bank  Act.  This  would 
I  authorize  advances  by  banks  to  farmers  on 
;  the  security  of  livestock.  This  new  provi- 
I  sion  in  the  act  is  calculated  to  Improve  the 
'  position  of  the  farmers  of  the  western  pro¬ 
vinces  in  obtaining  necessary  accommoda¬ 
tion  from  time  to  time  from  the  banks. 


The  Calgary  Branch  of  the  Bank  of  Com¬ 
merce  at  present  has  a  staff  of.  37,  of  whom 
;  14  are  girls.  Two  years  ago  the  same 
:  branch  had  a  staff  of  47  of  whom  three  •were 
girls.  G.  C.  K.  Nourse,  Calgary  manager, 
states  that  31  members  of  his  staff  have  en¬ 
listed  from  time  to  time. 


I'lie  Hoclielaga  Bank  has  just  opened  up  a 
new  branch  at  No.  1653  De  Guise  Avenue, 
Cote  St.  Paul,  under  the  management  of  J- 
O.  Gagnon. 


J.  Christie,  of  the  Bank  of  Nox'a  Scotia  at 
Toronto,  has  taken  out  a  commission  with 
the  77th  Battalion.  * 


The  late  Henri  N.  Boire,  who  died  at  his 
home  in  Westmount,  Que.,  on  Sunday.  Feb¬ 
ruary  6,  bad  been  in  the  service  of  the 
i  Hochelaga  Bank  for  thirty-nine  yeare.  He 
:  was  successively  manager  at  Joliette,  Three 
1  Rlv^s,  Winnipeg  and  Quebec,  retiring  three 
T  years  ago  owing  to  ill-health, 


Andrew  Jukes,  manager  of  the  main 
branch  of  the  Imperial  Bank  in  Vancouver, 
on  leave  of  absence  for  nine  months  on  ac¬ 
count  of  illness,  recently  underwent  an  ope¬ 
ration  in  Toronto,  from  which  he  Is  recov¬ 
ering.  His  place  has  been  filled  up  to  the ' 
present  by  W.  A.  Wright,  who  has  just  been  I 
made  manager  of  the  Brandon  branch.  I 
Pending  Mr.  Jukes’  recovery,  J.  M.  Lay,  re- 1 
cently  of  Victoria,  will  act  as  manager  of : 
the  Vancouver  branch,  while  the  Victoria  | 
office  will  be  In  charge  of  Mr.  Green,  man¬ 
ager  of  the  Hastings  and  Abbott  streets 
branch  in  Vancouver. 


JAMES  M.VSOX,  General  Manager. 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA. 


MONTHE-AL  OFFICES! 

Main  Offlre.  Tr.anKportntion  Bulldlnfir,  St.  James  Street. 
Ilonnxentnre  Braiieli,  5>3  St.  James  Street. 
lIoelielaKa  Draneli,  eor.  Cnx'IIller  and  Ontario  Streets. 
Mount  Royal  Braneli,  cor.  .TIonnt  Royal  and  I'apineau  -Axe. 


Allan  Muckleston,  accountant  of  the  Mont-  ; 
real  branch  of  the  Bank  of  Ottawa,  is  tak- ' 
Ing  up  military  service  preparatory  to  going 
overseas. 

C.  P.  Nolan,  of  the  Bank  of  Nova  Scotia, , 
has  been  transferred  from  the  St.  James, 
street  (Montreal)  branch  to  the  AVestmount 
blanch.  ; 


MPERIAL 


.  .$7,000,000  Reserxe  Fund. 


$7,000,000 


Capital  Paid  I'p  . . 

PELEG  HOWLAND,  E.  H.VY, 

President.  General  Manairer. 

Draft.',  Money  Orders  and  Letters  of  Credit  issued  available  throuKh- 
out'the  World. 

Dealers  in  Government  and  Municipal  Securities. 

Dealers  in  Domestic  and  Foreign  Exchange. 

Savings  Departments  at  all  Branches. 

Interest  Credited  Half-yearly  at  Current  Rates. 

GENERAL  BANKING  BUSINE.SS  TRANS.VCTED. 


RURAL  B.4NKS  FOB  SASKATCHEWAN. 

A  pica  for  a  system  of  rural  banks 
throughout  the  province  of  Saskatchewan 
was  made  to  the  provincial  legislature  last 
week.  The  resolution  was  introduced  by 
Mr.  Larson,  of  Milestone  (Liberal),  who 
urged  upon  both  provincial  and  federal  gov¬ 
ernments  that  some  system  of  rural  banks 
be  introduced  into  the  provinces.  His  con¬ 
tention  was  that  with  such  a  system  Uie 
farmer  would  more  easily  finance  his  agr;  • 
cultural  undertakings.  Other  speakers  were 
sympathetic  with  the  aim  of  the  resolution. 


NORTHERN  OHIO  TRACTION. 

Columbus.  —  NorthciTi  Ohio  Traction  & 
Light  Co.  has  applied  to  the  Oliio  Public 
Utilities  Commission  for  authority  to  issue 


and  financing  of  improvements  and  exten¬ 
sions. 

The  company  has  been  financing  its  re¬ 
quirements  by  the  issue  of  6  per  cent,  pre- 


$518,400  6  per  cent,  preferred  stock,  to  be  ferred  stock,  of  the  antliorized  amount  of 
sold  at  not  less  than  95.  the  proceeds  to  be  which  $1,500,000  reinaiii.s  nnis.«iicd.  5Vheu 
used  for  extensions  of  the  generating  capa- .  fi'H  anioniit  of  this  stoc  k  has  licoii  sold 
1.1  i-,i  „„  1  lit  is  the  intention  of  the  conipanv  to  do  all 
city  of  the  company,  and  for  additions  financing  bv  the  sale  of  general  and 

betterments  to  its  properties.  refunding  bonds,  tiiiii  the  rofimdiug  ot  nn- 

Officials  of  the  Northern  Ohio  Traction  &iderlying  bonds  and  the  inclusion  of  prop. 

T  ieht  Cji  are  working  on  details  of  a  gen-  by  <l‘em  into  the  corporate 

Light  U).  arc  wotking  on  details  ot  a  g«n  organization  of  Northern  Ohio  Traction  ic 

eral  mortgage  covering  all  properties  of  the  ,  Ljgl,t  ,l,c  gcucral  mortgage  will  become  a 

1  company  ta.pvju vide,  for  future  rclundiug] first  lien, 


. V 


...... .. 


s 

j 


A 


I 
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The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fulls  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
(  onipany  for  the  Public’s  Sei^icc,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
lUMNG  P.  REXFORD,  Manager. 


Mainly  About  Securities 


NATIONAL  TRUST  SCOTIA  EARNS 
CO-SRUSINESS  MORETHANIN 
GROWINGRAPIDLY:  BANNERYEAR 

1 


I 

Seven  Millions  Added  to  Ihc  Trust!  War  1'ime  Profits  of  Nova  Scotia  i 


and  Estate  Accounts  Under  Admin*  | 
istration  by  This  Company  During 
191.3  —  Three  Strong  Names  Add¬ 
ed  to  the  Directorate — Profits  Well 
Maintained  During  War  Period. 


Steel  and  Coal  Company  Overreach 
All  Previous  Records — Because  of 
Altered  Book-keeping  Full  Extent 
of  Company’s  Eamings  is  not 
Shown.  , 


WE  OFFER 

WINNIPEG,  SELKIRK  AND  LAKE 
WINNIPEG  RAILWAY  CO. 

5%  Bonds  Due  1st  July,  1925 

These  Bonds  bear  the  unconditioual  Guarantee  of  the  Win* 
nipeg  Electric  Railway  Co.  as  to  principal  and  Interest. 

PRICE  ON  APPLICATION 

DOMlTVIOTVrS&CURXTXBiS 

GC>BPOX3ATIQN.IiZ2«!UTESp 

MeiiTNBAL  wiANeM  MONTREAL  Canada  use  m.oa 
TOnONTO  BstabuShbo  laei  LONDON.  ENO. 


Aslonisl.in-*  sTO^vih  of  busmo.s  and  a'  Halifax.  N.S.-Ths  annual  statement  of , 

very  .afisfaoto. y  ratio  of  ,.,ofits  veto  e.vbib-  Company _ _ _ 

ited  by  the  Xational  Trust  Company.  Limit-' shows  that  tbe  directors  are  striv-  ....i.'t.i—  .  ,  . . . . 

led.  at  its  eighteenth  annual  meeting  in  To-;'”S  lo  take  advantage  of  unusual  prosper-  p  ■  .  ■■■ . —  ,  .  ■ 

ronto  this  week,  a  full  official  report  of,*‘>’  th^  steel  trade  to  place  the  company  w  m  t*.  /-> 

(Which  appears  elsewhere  in  this  issue.  The ' ^  ®*®®P*'®“**  ®^*'®”*'**'  1^  I  |x|  I  I  f  J  I  |x]  A  /  |h  I 

'volume  of  the  estates,  (rust  and  agency  ac-  '^>1®  improvement  i.i  the  liquid  position.!  A  *1  N  V  M.  V_y  1\.C> 

!  counts  in  charge  of  this  company  rose  from  j  by  an  increase  in  current  assets. 

42  millions  to  nearly  TOU  millions,  an  in- !  s  d^ciease  in  current  liabilities,  am-  inTloiis  Innnirpr  acu.  if  tti..  Cana.iian  o  i  ■ 

crease  of  7  millions  or  nearly  I7  per  i 1  .Natural  Gas  raised  iho^.rice  of  shares  a  meantime  GwiV %'boT)Id*b“r  "V  fimhlr 


Detroit  I  nileil  al  St  this  week  had  touch-  been  split  into  fours,  with  a  par  value  of  I  '  ’  ’  '  ,  ,  surpUi.s  after  large  appropriations  for  de¬ 
ed  the  high":-  po'nt  reached  in  ten  year's  ?2D.  t”®  ®^P'an«'b'n  for  this  wonderful  . 

time  foi-  the  common  .''toi-u.  At  this  price - 'growth  may  he  found  in  the  type  of  men  dends  on  the  picferred  slock  was  in  excess 

it  i.s  believed  to  have  full.'  iliscoimteil  an  in-  Pt'iiiiiniiS  bonus  declaration  is  a  diicci  if,,,  company  selects  for  its  directors. ,  of  -Tl .o'»>.00n.  compared  with  l57,0'Hi. 

crease  in  Jhe  dit  idend  rale  fiom  «  lo  7  per  reflection  of  the  prosperous  times  "bich ,  members  were  elected  to  the!  Year's  T'arniiii>N 

cent.  The  market  snnri  .iusl  before  the  cotton  and  woollen  manufacturers  arc  ®n; !  „  . ,  ^  renlaces  thcl  i.Hrniiij^s. 

giving  out  of  iln'  annual  repoit  was  an  indi-  jot  lug.  .Ml  Canadian  mills  are  running  1  •  u  ^  ,  i  proliis  for  lOlo  after  writing  off  bel- 

caiion  of  the  high  tariiiiigs  vetunied.  This  capacity.  Shortage  of  raw  products  is  thcjla'C  .Mo.vander  Laird,  and  another  replaces  ,  plant  and  making  provision  for 

week's  inovenicni  in  tlie  opinion  of  the  great  problem  of  the  da.v.  however,  and;  Hon.  Mr.  .Iiisiice  Ma.sicn.  who  retired  oil  be-  depreciation,  were  .52,01)4. Hi!*,  and  this  with 


should  be  a  further  eu- 
ations  owing  to  the  abln 
this  group  of  sccuritlc.s: 


Street  signals  an  increased  dividend.  Karn-  prices  are  constantly  rising, 
iugs  would  warrant  a  higher  dividend.  O.U.  payment  to  he  t 
U.  earned  y.C7  p.c.  on  its  5i2..MJ0,000  stock  in  distribute  521.506 
the  year  just  closed  and  To. 4  p.c.  in  101 1.  dend  of  1  per  ten 
- legulai-ly  since  . 

'I'lie  TVcsf  Koolena.v  Fower-Coiisolnlaloil  been  a  very  sati 
Smelting  niciger  went  through  on  Mouda.v  years  but  the  dii 
as  bad  been  forecasted  in  The  h'lnaucial  eoiisci  vative.  eve 


ing  appointed  to  the  Supreme  Court.  The  i  557,406.  the  amount  carried  foi  w  ard  ai  the 


man's,  for  that  mallei'. 

I.aiirentidr,  BerpeviHe,  ^iie.  -  The  Ldmon- 
lon  T’oriland  Cement  Co,.  Ltd.,  was  im:oi- 
porated  April  25,  1011,  under  the  laws  of 


payment  to  he  made  on  three  new  members  arc  Hon.  Sir  Lyman '  eud  of  the  previous  year,  made  the  total  net  The  plant  is ’located 

distribute  $21. 0O6.  The  common  stock  dm- !  income.  .52  i.ii  This  amount  was  an-  me  plant  IS  locaud 


.Irnarkablc  collections  of  )>owcifnl  iiersouall-i  leaving  the  balance  10  be  cairicd  forward. 
_  I  lies  to  he  found  in  Canada,  and  enjoy.s  the  i  51.51  b.OOO. 

’'services  of  a  very  strong  .staff  headed  by'  The  geuetal  stalcmcni  of  a.'scis  and  lia- 


00  c  ,u  u.  Co,,  reorganization  and  it  was  recent  I  v 

"  ,  ,  .  ,  stated  that  Chicago  inlrrcsis  would  take 

Seneral  sialcmcut  of  a,=scis  and  lia-  However  so  far  as  we  know  no.liing 

shows  cuiwent  assets,  as  repicsen  cd  3,„„g 


stock  for  5li'0  liar  value  of  West  Kootenay  |  long, 


slock.  This  airangemont  will  give  the 
Smelling  Company  the  wjjole  of  the  com¬ 
mon  slock  issue  of  West  Kootenay,  amoiinl- 
ing  to  S,2.‘''JJh.(ioo  ami  therefore  the  control. 
Karnings  of  the  Power  Compani,  after  raft¬ 
ing  eai'C  of  tlie  preferred  bond  interest  and 


‘•Street”  is  inclined  to  view  the  bonus  as—,  'd  per  cent,  dividend 

the  initial  step  towards  a  permanently  high-  ^''Pc  writing-off  on  premises  aecmiut. 
ei  dividend  rate.  1  '  ^®  ”1®"“’®  ’’mount  for  liil.,  and  assd 

_  as  at  the  end  of  tbai  year  were  as  follow.^ 


vesimcnts.  bills,  accounts  receivable 
ash,  of  55.01  r>.S9b.  comiiared  w'ith  52.- 


R.(  «  Endeihy.  D  f'.-  •Vs  we  iiiideislaiid  it. 


606.  at  the  end  of  the  previous  vea>'.  the  Priueeloi.  Portland' renieui  Coinpanv  is' 


Tlie  rnnadiaii  Car  and  Foundry  Company 

is  reported  to  be  shipping  150.000  shells  lo 


raorir  am)  toss 

nii  ipn 


preferred  dividends  have  left  about  10  per  iu  weekly  eonsignments  and  an  even , 


cent,  available  for  disnibiiiion  on  the  com¬ 
mon  stock,  which  is  the  rate  of  the  Smelt¬ 
ers’  dividend.  Sniclter.s  old  shares  have 


larger  volume  is  expected  to  move  forward 
from  now  on.  Certain  eoncessions  grant- 


THE  UNION  TRUSTCOMPANY 


rrufit5= 

:  .T  ^ 

Less  Donaiiops  . 

lO/J-'.O 

218.90.) 

2:17.809 

AppROPiiiArbD: 

Diviiicnds . 

lOO.OOG 

1  .‘lO.OOO 

rremispf . 

60,000 

nO.OOO 

Ui's^rvo .  . 

Balance,  year. ,  .  • 

1  s.00'{ 

.37.hG’1 

i'rcv.  BalanA***  . . 

.74,067 

Ib,T8S 

Rat,  fo.^ATard.  ... 

TfY.DtiG 

pl.Got’ 

VssKTlv 

Capital  Acrt , . . . , 

.T.MO/.M 

.3,139.891 

Guar.  Trust ..... 

6.  j21.702 

lut.  an  increase  of  52,238.284.  while  current  lia- 
assets ,  hilitics.  including  bills  payable,  pay  rolls 
Hows:  'and  accounts  not  yci  due.  bond  and  deben- 
,liirr  interest,  arc  5l. 866.378  as  ronipared 
with  82.622.723  at  the  end  of  tbe  previous 
2j2,o2'i  year,  a  decrease  of  5756.345  and  a  total  ini- 
_ i  provement  in  liquid  position  of  52.994.629. 


not  now  dperating:  in  fact  it  reall.v  did  not 
gel  beyond  tbe  experimental  stages.  Ap¬ 
proximately  I'T.tlOd  barrels  of  cement  l•(p^o- 
sents  the  company's  total  production. 


.vvai.  a  occ.easc  o,  ..u  .  | ration.  I.ondoii.  Fiiglaiid.  -We  have 

provement  in  liquid  position  of  5->.994.b29.  f„,.  ,, 

1  ^  ’'’®  ^I’Hrcholders'  Con.miltoe  of  tlie  Can- 

by  over  SiOO.OOO  to  Tins  would  L^j3„  j,  dumber  Compan.v.  Lim- 


5'',3T2.;S3 


61.1)91,079 


'  indicate  a  writing  off  for  betterments  and 
100,006  I  depreciation  iu  excess  of  $400,000. 

2,0'ja  1 

_  hth'>  j  Fnstern  Car's  rosition, 

10,788  •I'ljf.  iiii'rclor.s  rei>oited  that  the  Kasiern 
.".,113.60‘y '  I'tir  Compan.'  .  ail  the  coiniuou  stock  of 
<i..627,'J4.i  '  w  hich  is  held  hv  Scotia,  had  a  profitable 
3l.874.75f.  .ru„  o,,. 


ited.  witli  legard  to  a  plan  of  reorganli’a' 
tion.  and  arc  sending  ihis  10  .vou.  1i  will 
answer  vour  iiu'cstions. 

"’itii  regard  to  the  riiiiiie  iirosfieiT-  iiie 


.  ,1,  .  .■  we  lonsiUer  the  Steel  of  Canada. 

It  the  sort  ot  preferreil  dividend  reasonably  safe,  now 

one>,  or  a  that  it  has  been  resumed  it  cannot  he  said 

Muck  is  .vet  matured  —  the  word 
....  ,,,  ,  "mauired”  in  ibis  ra.se  mcauiug  thoroiighlv 

Ihe  Ldmon-  sot  as  .3  straiglii  inveslment.  The  preseni 

'tire' Hwrof  "®"®'®'  '  ‘"•®  P'a’  i”.-;  ”  sub.stantial 

1  500  hirrels  "’*^®'®'.^'.  ''’’’"’'s  to  the  security.  The 

n  aiithovi/ed  ''’;“''®‘  ’’f  both  the  common  and 

ndiii''  M  e  '"'®’^®'’''®‘^  shares  i.s  sure  to  he  subject  to  ex- 

w  ink'll,,,  ir-  '’■®"'®  as  the  market  attitude 

PC.  Pi  t,,-  v""'  'Ganges, 

w  as  re  entlv  '  '’®  '‘'®"''’aie  to  make  a  purrltase 

would  take  advantage  of  a  markc 

now  noihing  >>3ur  pur 

stallized  chase  a  market  drop  might  give  .vow  very 
considerable  uneasiness.  So  yon  will  see 

iidersland  it  '''  ">"^‘f<ctablo  speeiilation  about  such 

a  sloek  s  ttiovcmenls. 
t  otnpani  is  ,  .... 

ealh  did  not  "  '"'Heve  steel  Radiation  Ronds 

siage-^  Ap-  "^®®'  " >  would  prefer 

■'iiient  npiT-  l"■cferrell  sioek  with  a  lone 

iiciioii  rreofil  behind  it,  or  .3  pnhlie  militv  secur- 

_  iiy. 

d.  -Me  have  t'amulian  General  Kleeiric  common  takes 
ccoiid  repor;  ”  ’"1^’’  grade  seenrily.  T'oit  could 

of  ILe  Can-  ''I'''  "'®  s'fck  at  the  present  time  to 

mpany.  Lint-  T’cl'l  "v.,r  6  per  eeni-  on  the  7  per  ceni. 

reorganli’a'  di'idetid  basis,  and  there  is  alwa.vs  a  very 
ion.  1i  will  9li’ong  possibility  of  a  bonus  declaration  in 
good  .'ears,  as,  for  instanee.  the  one  pc" 
rostieiT  -  :iie  cent,  extra  in  HH2  and  1913,  which  would 


seerelar.v  of  the  coneern  writes  ns;  "If  we  increase  .'our  reiiirn  to  over  seven  per  eeni. 


bad  vessels  to  make  deliveries  of  lumber 


Canada  Cement,  has  alwa.''s  demonstrated 


'  •:  ‘i:  WouId  he  in  a  position  to  start  a,  large  o.-  ns  ability  ,0  ran,  .its  i.referred  dividend. 

— - - ''®^’  '  ^.^.®  s  »’ement  foi  Jcai  |  immrdiatelv,  bin.  of  eoiii.se.  nndei  The  rceeiu  common  stock  dividend  is  evl- 

4.i,oU.r,02  ending  November  30  h  had  shown  profits  '  eii rumstances  i,  is  impossibie  <lonc..  ihal  ihe  company  in  its  earlier  veats 

= - of  8..09..46.  on  of  whicb  it  had  paid  bond  .  properiv."  was  lucking  aw.ay  much  of  ii.s  income  in,™ 


LIMITED 


interest  and  all  accrued  dividends  on  the;  _ _ 

tate  the  completion  of  the  company  s  w ar  1  profc  i-cd  stock  and  cai  ricd  forward  a  hal-  Kossmore  l.ueuii.  Oiil.  ■  .Shaw  )iii"aii  . 

veaTovee  1h^p''“week  mid  '  eon firmed'  roeent  W'aler  and  Power  is  a  Ihoroilghlv  seasoned  ? 

leal  oxer  the  week  end,  confiimed  iccent  sjnpp  hj^  of  the  car  company's  fiscal  public  ntilitv  seenriiv  with  a  splendid  re-  - 
(reports  that  the  outlook  was  clearer,  and  ..en-  the  ....nm3nv  bss  rnmnleted  the  hal  J.*'':' Ill  H,'.  wim  ,1  hpienuiil  u  . 

I  So  pvr,..o-e..a  11,0  lha,  1 1, r. i-  ^ ' “®  oompaDy  uas  compiciea  me  nai-  cord  behind  it  in  cverv  wai.  It  is  one  of  , 


I  reports  that  the  outlook  was  clearer,  and 
[he  cxprc.sse.d  the  opinion  iha,  Ihe  company 


Annual  Meeting  of  Shareholders 


Tht  I'iftccntlj  .Annual  General  .Meeting  of  the  Sbareholdcis  of  The  Lnion 
Trust  Ccnipany.  Limited,  was  held  at  the  Company's  Offices.  176  Bay  Street. 
Toronto,  on  3  hursday,  I’chruary  the  Third,  1916,  at  11  a.m.,  the  follow  ing 
Sharchohiers  being  present: 

Messr.'.  Heniy  F.  Gooderham.  George  S.  .M.ay,  TV.  B.  Uayinond.  T\'.  11. 
Iluiiier.  H.  S.  Siratby,  C.  R.  Cumherlaud,  Cliarles  Magee.  C.  W.  T.  AVood- 
land.  F  C  no.sfc'.  Mark  Brediu.  A.  Percy  Taylor,  Michael  McLaughlin.  AValtcr 
Harland  Smith,  G.  IT.  Muntz,  and  others. 

The  chair  was  taken  by  tbe  President.  Mr.  Henry  F.  Gooderham.  Tiie 
General  Manager.  .Mr.  .1.  M.  .McAATiinney.  was  appointed  Secretary  of  the 
meeting,  -and  subniiticd  ihe  Annual  Tleport  to  Shareholders  as  follows: 

Fifteenth  Annual  Report  of  the  Board  of  Directors 

DECEMBER  31  st,  1915 

Tour  I'ucitors  lia'C  pleasure  in  submitting  herewith  the  Kiftcentb 
-Annua!  Report  of  Gtc  (.'oinpaiiy’s  business  lor  Hje  year  ended  December  31si, 
1915. 


ue  CM-iciscii  luc  opm.uw  ina,  '  “c  .  om.mnj  .  ^  Canadiail  mvedmcnts 

would  now  loinplole  us  contracts  without  '  .<•  -,,,i  ii=  i..>,ii.c  rm-ii,.,,  .  ,  ”  '  unuiiian  mM.-imenis. 

further  diffieuliies.  '.oO.OU'l  and  has  on  its  books  fuiihci  nith  the  tirospect  o,  great  bciielii.s  rrom 

_ _ _  ordci's  tor  S.oOU  car.'.  early  coii.'iolidation  with  their  utility  com- 


>OTa  Scolin  Steel  and  4  oal  4  oinpan.v  pos-  _ ,  .q,.,  _ _ _  • 

'sibly  w  ill  experience  a  direct  benefit  from  ^  Colton  and  woolen  voiicern.s  ihiouglimil 

I  Ihe  big  business  which  the  Eastern  Car  / ‘  «i,nv  n  Domiiii.on  are  working  a,  raiiacily  al 

Company  has  been  doing.  The  subsidiary '.s  ®  "  ®‘^'®'^®  .''  ®r'”/'""  JJ®*’®''  :  present-  Prnman’.s  aliilily  to  decliirea 

ability  ,0  wipe  ou,  its  accumulated  preferred  ^ 2  k.m  honus  of  1  percent,  this  wrel,  was  fresh 

dividends  at  once  relieves  Ihe  iiarcnt  con-  i  fi' -  ^'it-,  nu  •  '  evidence  of  this  pi  o.spcrity.  .Scarcily  of  Hie 

ceiu  of  potential  obligations.  Scotia  having  book-keeping  has  been  .s  ig  i  \  p  ^  ,.3^^.  jg  ,),p  prnlilcm  of 


In  the  following  table  of  comparisons  lh^  panics. 


at, III, y  ,0  wipe  ou,  its  accumulated  preterred  ' 
dividends  at  once  relieves  Ihe  iiarcnt  con-  ®  J’ 
ecu  of  potential  obligations.  Scotia  having  '’O®*'" 
i  guaranteed  the  51.0011.000  bond  issue  of  the 
Car  Company.  The  common  stock,  all  of  p.-ofitu 
.which  is  owned  by  Scotia,  may  he  consid- ,  ,, 
ered  ,0  be  nearer  a  dividend  basis  now  that  dpi,.  ini. 
back  dividends  on  the  pi  rfei'icd  slock  have  Sing.  fund, 
been  fully  met.  .. 


1911  1113 

V  V 

•331,281  1.0.76,1' 


I'lv."  was  Mieking'  awa.'  much  of  its  income  in,™ 

-  plan;  and  other  reserves.  \ow  tliai  Ihe  ne- 

.  4>iil.  ■  Shawinigaii  er.s.-ity  for  further  extensions  is  over  foi’ 
a  Hioroiighly  seasoned  some  years.  Ihe  company's  earnings  will  hrt 
y,  with  a  splendid  re-  available  for  disiribulion  to  the  stoekholri- 
rr>’  way.  It  i.s  one  of  d-s.  .-At  Hie  iiicsenl  price  the  preferredi 
anadiai,  m\ r.'iments,  slock  will  rcluni  7.69  per  cent,  per  annum, 
great  bciielii.s  rrom  \\  p  have  never  been  partial  ,0  Brazilian 
with  their  utility  com-  Traction.  Firsl  of  all  wo  do  not  like  The 
idea  of  sending  Caiiniliaii  eapital  for  foreign 
v'oncerns  Hii  ougliniil  enterprise  w  lien  ilieie  is  a  ver.v*  good  need 
working  a,  caiiaeily  ail  r,,!-  j|  m  Canada’.s  own  ilevelopinent.  There 
ability  to  dnlare  ;i  [n-,,  ^,)  many  international  uncerlaintles 
this  week  was  iresli  wliirli  have  direct  bearing  on  the  inarkei 
evidence  of  ibis  pio.spcrity.  .Scarcily  of  Hie  value  of  Hie  Hiazilian’.s  seeiiritics  that  Ibey 
I  raw  product  is  the  one  great  proldcm  01  jnr  noi  b>'  any  means  a  'widow’s  investmenl. 


Cotton  and  woolen 
Ihe  Dominion  are 


the  rnoineut.  and  it  i.s  an  inereasing  pron-  lu-a/.ilian  Traction  does  not  rank  as  .3,n  111- 


■  UCCli  . u.c.  ,r„.3, 

— - -  bal.  beTnrF- 

4'flnadian  Steel  Foundries,  aicordmg  to  a  dividvivis 
AA'elland,  Ont..  despatch,  "ill  siiend  -^lOo.ObO  p(,j'®'dfvid 
I  on  further  extensions  to  care  for  shell  and  i  om.  div..!! 
car  orders,  awarded  thi  oiigli  Ihe  Canadian  T„(ai 
Car  and  l'’oun.dry  Company,  for  the  French  \>t  Bai.  .  ' 
and  Belgian  Goveiiiinents.  One  and  possi-  crev.  uni  .. 
hly  two  ;!5-ton  open  hearth  furnaces  "  ill  be  p  ^ 
added  and  the  rolling  mills  started  again.  — - 


8'2I,»;2  lem.  On  the  other  hand,  Hriiish  inannfac-  vesiment.  The  best  that  can  be  said  of  the 
•))2.3II  simply  rannoi  take  on  new'  busiiu'.s  stork  is  ihar  ii  is  a  business  man’s  sped 

uo.ooo  and  huyers  who  have  been  sent  to  Kiiglaiid  laiioii. 

_ RTil  new  goods  arc  coming  baci,  ag.iin  Cctiars  napid's  bonds,  ne  believe  wouli 

i:ts,4is  einply  handed.  tluolatioiis  lia'c  been  eii-  nipci  your  requiremenis.  They  yield  aboii 
......  lirely  suspended  and  the  mauufaci uror  "  .-n  .E.vi)  r,p,-  ppnt.  and  should  assnredlv  irivi 


Cedars  napid’s  bonds,  ne  believe  would' 
meei  your  requiremenis.  They  yield  aboiil 
8.'). S')  per  cent,  and  should  assuredly  give 


Detroit  I  nited  Itailnay  4  o.  has  sold  10 
Will.  A.  Read  Ai-  Co.,  of  .New  A'ork,  the  $3.. 
500.000  three-year  and  two  niunths  .5  per 


■  Deficit  .  . 
Alter  adcjin; 


can  deliver  the  goods  can  .seeiirr  alinosi  any  fi-opi  8  to  lo  points  enhaneoment 
-^Vnen  ’”''®''  '^®  ^’0"'“'®''  Knilting.  there-  months  o-'  so. 

I,  f^i-p  should  he  cxpei  iencing  very  good  |  _ _ 

44;!  400  times.  I 

'.65.34  1  _ _ _  .  _  j  D.  !’•  .'8.,  SL  lloiniiald  d  Kteheniin.  Quc.-- 

.i’!!'!'-’.  t  raiicesca.  r<»roiilo,  i  he  invesi inciii  of  a  .Ames-lloldeii  .M-Greudy  Company.  Ltd,. 

162, ‘iOO  widow's  funds  is  a  inalter  for  serious  con-  materially  strengthened  its  position  in 

siilciatioTi.  The  war  loan  and  municipal  "•<?  1'”^’  monihs;  its  intenor  oi'ganiza- 


ter  adding  .'GjOOOO  drar.n  f.-om  gi'nenl  rese.cve. 

LA'I  K  .L  liORDItV  M A4  DD\AI-D. 


hoiidii-and  among  Hie  li'ttci  you  will  find  'j'”’  is  bcHer  ,o-day  than  it  has  ever  been, 
some,  vei'.v  excellent  small-lor  bargains  that  *  im  i  luiipiin,'  .s  plants  are  working  at  capae- 


eent.  trust  notes  lerentl.'  a)iproved  by  Hie  MaeUonald.  a  member  of  the  Toronto  Slock 
.Michigan  Railroad  ( oiiimissioii.  Of  the  |.•;xchange  after  a  week's  illness  of  pneu- 
procceds  of  the  notes  $2,000,000  will  be  c;,„,.,ins-  his  hiisitiess  career  as  bov 


used"  to  take  up  *2.000.000  two  year  6  per 


The  not  profits  for  the  year,  after  payment,  of  Iniercst  on  Guaraii- 
tci'd  Tinrstments.  war  taxes,  contributions  to  Patriotic  ami 
Rod  Cross  funds,  cost  of  managemciil,  salaries  and  expenses 

of  every  kind,  ainoiintcil  lo  . 

Iirought  forward  from  the  preceding  year  . 


l.ATK  .L  liORDDN  MA4'DD\AI.D.  might  suit  your  reqiiii cmenls  --  are  well  ‘'T-  H  fui'ihcr  iiiidersiood  tha,  contom- 

Dcath  ou  February  h  removed  .1.  Gordon  chosen  011  your  iiart.  plated  business  apari  Irom  Hie  .generally 

daedonald.  a  member  of  the  Toronto  Slock  AAlieii  j'Jii  seek  a  higher  retiirn  you  vciy  impioviiig  tiailc  of  a,  dotnesHc  nature,  will 
-Ixchangp.  after  a  week's  illness  of  pneu-  oinioiisly  court  a  higlirr  risk.  If  you  aie  nei'cssilate  plant  exiensions. 
iionia.  Starting  his  business  career  as  hoy  ujiung  lo  make  what  wc  .so  often  term  a  ou*l<tuk  for  Canada  .Sic.'imshlps  i.S; 

n  the  otfice  of  the  late  L.  Straehan  Cox.  he  im.siness  man'.s  inve.slment  — -liecaiise  a  liu.,i- j 'ii-^lii’iMl.'  t-nooiiraging.  1  bore  is  a  strong 


Death  ou  February  .5  removed  .1.  Gordon  chosen  011  your  iiart. 

ledonald.  a  member  of  the  Toronto  Slock  AAhen  j'JU  seek  a  higher  retiirn  you  vc 


Exchange,  after  a  week's  illness  ol  pneu-  obviously  court  a  higher  risk.  If  yiiu  aic 
monia.  Starting  his  business  career  as  hoy  wjning  lo  make  what  wc  so  often  term  a 


.$154,523.80 
.  26.812.63 

.$181.3.36.43 


It  is  understood  that  the  entire  issue  of  the 

notes  has  been  sold  lo  investors  by  the  pur-  AVlWIPFt;  FI.ErTRIf  RF.  •  -■  ■' 

ichasin-  house  .„Vo,i.i,.  ..r  mental  stages,  hut  it  has  the  hacking  of  Railway 

tCiiaoin^  iKiusc.  ^inniDrsf  AJ3ii.~‘”rhc  Riinuol  mociinc  of  i  *  ^  *  .t  ?  .*  i  <'•  r:*.  i^nUst 

_  ,  "luiiip's-  substantial  iniercsts.  Hie  I.auioniide  (  om-  fo'  Kail" 

ihr  WjDiiiTioc  Klcolijc  Kuin'a',  I'hicu  ...  ,  j  i-»  .  „,») 

Mackar  coninion  r-barcs  wero  snons  tn  hwvr  hren  held  here  VvU.  !>.,  ^vas  PJUiy  an  dthc  Shawinigan  Water  and  I  owi  .*  not  nnu  1 

active  this  wrek,  parHciihirly  in  'roronto,  I  weeks,  owing  to  the  auditor  4'om|iany,  so  that  it.s  .succe.s.s.  hai  ring  hiis,-  A\  e  l  a 

The  strength  of  the  stock  was  aceoinpanied  (Viving  been  unable  to  complete  his  report  "®''’^  upheaval,  seems  assured  fiom  the  v-i.,  ehases  o 
by  rumors  of  favorable  devcioiiraeuts.  I,  is  ,  ‘  rj-j,p  niceting  was  postponed  imme-  D  ma.v  '>o  «  couple  of  yeais  hei-jre  to  legair 

well  known  lhat  the  earnings  over  the  last  jiaiely 'after  being  convened.  earnings  will  warrant  Hie  inaugiiraHo.i  of  Hie  bosi. 

year  have  reached  large  iiroportions,  and.  ■  .  .  ** .  —  ,  ,  . . 

there  is  talk  of  a  melon  cutting.  Iu  cer-! 
tain,  quarters  the  belief  tirevails  that  the* 
stock  'vill  be  placed  on  a  higher  dividcim 
basis.  The  company  has  been  jiuying  5 1 
per  cent,  on  its  common  for  the  past  six 

years.  .Net  earnings  give  one  no  idea  of  A  'r  "w-w 

its  earning  power,  as  the  company  diaws 

down  from  -its  subsidiaries  siiffieieni  cash  JlV  LwX  T  V  UU 

only  to  pay  regular  picfcrred  and  common 

dividends.  7ifnp.  Is  mrma^  i-.-inQirliM-'al 


Silver  Plate  Co. 


ness  man  usually  can  afford  to  take  a  ."cr-  belief  Hint  tlie  company  will  be  able  to  pay 
ladi  amount  of  risk-yon  should  find  many  off  ,-oitie  of  Hie  aii-iimulafed  preferred  divi- 
altraelive  piireliascs  at  Hie  iire.si-ni  lime.  d*-iid.3,  as  a  result  of  heller  earnings  in 

I  ndoiibtedly  Hiere  should  be  a  ver.v  log  HH  ).  The  nocks  arc  an  attractive  spccu- 
fufiirc  before  the  Eaureniido  Power  Com-  lalioii. 

pany  and  the  Shawinigaii  Water  and  Powei  't  he  DiiluHi  SoiiHi  .Shore  and  .AHantio, 


Hut  of  Hii.s  there  have  been  paid: 

I'our  Qiiarlerly  Dividends,  a,  Hie  rale  of  ten  per  ceiii. 

per  annum  . 

Appropriation  for  depreciation  in  scturiiics  . 


Maeka.r  coiunion  shares  were  strong  and 


.  $lti0,0o0.i''b 
.  40,000.00 


fji-r,)  inn,^  V Vr,i„»  f  mental  stages,  hiit  it  has  the  hacking  of  Railway  is  cjiiirollcd  by  the  Canadian  Paci- 
substantial  iniercsts.  Hie  I.auroniide  Com-  fi<'  Hallway.  Iis  securities  arc  inactive,  ami; 
hcre'^Fcb  o'  was  postl  Pi’oy  ””  Shaw  inigaii  AValcr  and  Power  noi  imieli  good. 

is  owing  to  , he  auditor  4'omiiany,  so  that  it.s  success,  barring  Imsl-  AA'e  I'iinuoi  .advise  with  regard  to  pui- 
’  t o  complete  his  report  p®-'’^  upheaval,  seems  assured  from  the  v-i.,  i  ijasps  of  milling  sloi-k.s  as  we  are  unable,, 
e  was  nosfnoncd  imme-  D  oiay  he  a.  couple  of  years  her-ire  lo  regaid  tlieiii  as  anyihirig  but  a  gamble  at 


Ha  lance  i-arricd  forward  .  41,336.43 

$181,336.4;! 

A  dally  audit  of  the  Company's  accounts  has  licen  iiiainiaincd  throughout 
the  year,  and  a.  ropy  of  the  .Auditors'  Report  is  attached  to  the  Statement. 
The  Company's  SceuriHes  have  also  been  Inspected  by  the  Inspection  Com- 
niiitec  appointed  h.v  the  Shareholders. 

The  Board  regret.s  the  loss  by  death  during  the  year  of  two  Directors. 
Mr,  E.  E.  A.  DuA’einei,  K.C.,  and  the  Honorable  Samuel  Darker.  P.C..  .M.P.. 
"ho  succeeded  Mr.  DiiVernct  as  A  iee-Prcsidcut  of  the  Comjiany,  These 
vacancies  on  the  Hoard  have  been  filled  b.v  the  election  of  Air.  A.  Peio.v 
Taylor  and  Mr.  Mark  Brcdin,  respectively,  and  Mr.  H.  S.  Snathy  has  been 
elected  Vice-President. 

Al]  of  "liieh  is  rr.spccifully  submitted. 

HE.NBT  r.  GOODERHAM. 


The  rinancial  Sialeiiient  for  the  year  1915.  with  the  auditors'  certificate 
attached  was  then  siibmirfed.  The  President.  Mr.  Henry  F.  Gooderham, 
moved  the  adopt  ion  of  the  Report,  which  '"•as  seconded  by  the  Second  A’iee- 
Presideut.  .Mr.  H.  S.  Strathy, 

The  report  was  then  unanimously  adopted. 

The  Shareholders  ratified  grants  which  Hie  Direcio's  bad  made  to  tha 
Toronto  and  A'ork  Patriotic  Fund  and  to  the  British  Red  Cross  Society. 

The  cleeiion  of  Directors  resulted  in  ihe  election  of  the  following  for  th« 
eurren,  year: 

.Mr.  H.  H.  Beck.  Mr.  Mark  Brcdin.  ALr.  T.  AVilles  Chitty,  Air.  Henry  F. 
Gooderham,  Rt.  Hon.  J-ord  Hindlip,  Afr.  Charles  H.  Hoarc,  Air.  AA'alter  C. 
Laidlaw.  Mr.  George  S.  Alay,  Dr.  .T.  H.  McConnell,  Air.  .1.  M.  McAVhinney. 
Mr.  AA'.  H.  Smith,  Hon.  E.  G.  Stevenson,  Air.  H.  S.  Strathy,  Mr  A.  Percy 
'J'aylor. 

Me.ssrs.  George  S.  May  and  AA'.  14.  Hunter  'vcrc  appointed  the  Inspection 
Committee  and  A.  C.  Neff,  F.C..A.,  and  C.  R.  Cumberland  Auditors  for  the 
euiTeni  year. 

-At  a  subsciiueni  niceiing  of  the  Board  of  Directors,  the  following  officers 
"Ci'c  elected:  President.  Air.  Henry  F.  Gooderham:  First  A'icc-Presideni, 
lloii.  E-  G.  Stevenson;  Second  A’icc-President,  .'Ii'.  H.  S.  Stiathy. 


[i  MONTREAL  STOCK  YARDS. 

I  ^ 

I  Bonus  ami  Divitloiids  Disfrihiitnl  $45.5tMi  oi  i 
13  F.F.  to  Sbaroboldcrs  Dui'ing  1915.  • 

Though  definite  figures  of  the  year's 
earnings  are  w'itbheld,  it  is  known  that  1915  ! 
I  was  one  of  the  mosTprofitable  years  in  the 
history  of  the  .Montreal  Stock  Awards  Coni- 
!  pany.  Dividend  and  bonus  deelavafions 
j  during  the  year  di.siributcd  a  total  of  $45,- 
!  500  or  13  p.e.  lo  the  sharctiolders.  In  ad- 
i  dition  to  the  regular  8  p.c.  dividend  a  5  p.c. 

I  stock. 

!  bonus  was  paid  on  the  $350,000  paid-up 
The  company’s  financial  statement  show-  j 
ed  that  out  of  total  assets  of  $476,331  eur- 
!  rent  assets  total  $171,000.  Current  liabili- 
'  ties  are  $8,500.  .After  liberal  writing  off  ; 
for  depreciation  $15,000  was  transferred  lo  j 
renewal  and  improvement  account,  and  a  ! 
I  balance  of  $54,200  carried  forward  as  profit  ; 
and  loss  surplus. 

-  I 

I  BANKERS’  PLATOOTT  AVITH  ItMiTH. 

Major  G.  AI.  Reid,  of  tbe  100th  Battalion, 
in  AAMnnipeg,  states  that  a  bankers’  platoon 
i  in  tbe  100th  Battalion  will  be  formed.  He 
\  has  immediate  assurance  lhat  it  will  be 
\  quickly  recruited.  "No  class  Bf  the  commun- 
I  ity  has  done  more  than  the  bankers, ”  he 
■  says,  "and  none  have  rendered  more  effect* 

I  Ive  service,  -whether  as  officers  or  in  the  [ 


"Xmter  iniwL-eAanJr  foib 
ru  ttltphont," 


A  Letter  Won’t  Do! 

Time  is  the  great  consideration  in  modern 
business.  The  mails  are  uncertain— delays  are 
dangerous.- 

*‘A  litter-’w6n'’t-do,”  says  the  business  man, 
“  rn  telephone — I  must  get  his  answer  at  once  ” 
— and  Long  Dintance  closes  the  gap  and  they 
talfc-ias^if  face  to  face. 

But  the wisest  men  of  busmess^re' using 
Long' Distance,  not  spasmodically  nor  on  special 
occasions  only,  but  sygtetnatically  and  as  part  of 
the  daily  toutihe.  l*tiey.  are  finding  in  It  a'means 
of  redudng  productfofi  and  sales'*  costs,  of  keep* 
ing  in  the  forefront  the  personal  element— the 
intimatd  tdU<3h  that  -  cjevclops  -  confidence,  that 
Bpeeda  -np  btislne^.' 

Do  you  Bttlt  leVtt^  oy'd^  gbu 

teUphbMUtnd  get  ah  intntediatd  Answer f  ‘ 

Wr  (PfTl  Uifpfib'tGt  b 

■  f,on<r  Station.’' 

The'Bell  Telephone  Co. 

OF  C  ANADA. 


|l|lv«  servi 
j^jaaks.". 


1 

\ 


/ 


THE  FIN.iXCIAL  TIMES,  MONTREAL,  SATLRDAI',  FLBRl  ARY  12,  1916. 


(Lht  JFinanrial  ^  tmrs 


Tihliibid  fiatiirdaT  al  ■‘W3  Cralp 

>JrrrJ  Monfr**al. 


1  KELLY  MCKINNON. 

rrrudrnf  &  Xiaodgius  rnci'iov 
HEKNAKD  K  SANDTILLL  •  •  -  Fditor 


if  ODP  of  the  results  is  to  permit  a  few  farm-  publie  interests  than  he  had  in  Toronto, 
ers  to  become  extremely  rich.  We  have  al-  Vet  sueh  was  the  charm  of  bis  disposition  and 
lowed  that  to  happen  in  the  case  of  a  great  the  lovableness  of  his  character  that  he  will 
number  of  other  industries,  for  the  sake  of  be  sincerely  mourned  by  all  who  had  the 
de\  eloping  the  country,  and  it  is  hard  to  see  .slightest  personal  contact  with  him,  from  his 
why  there  should  be  any  grave  objection  to  fellow -directors  on  the  C.P.U.  Board  to 
It  in  the  case  of  agriculture.  Only  by  filling  the  youngest  clerks  in  his  oflice.  and  the 


T.  K.  D.’s  COLUMN 


MaS(KirTIO>  rRlfE.  in  t  anad.a  a 
'»ai.  Jl.t.S  for  si\  months;  In  tlrcat  Brit¬ 
ain.  a  year;  .'-s  for  six  months ;  In  the 
t  ailed  Siaits.  a  year;  >1  ei'  for  six 

moDths 

-tniEKTISIXf.  ILiriS  made  known  upon 
appllcatlou. 

ttmr  .41»PRL5S:  '  >  iutiines,"  W.  I' 
c  :>dc 

ori  KE:  r.*.3  Craig  Street  ^  cst 

TLirPHOM::  Main  ?L''0  (Frivaie  ex- 
charge.  hraneh  lines  to  all  departments.) 

lOROMO  OfTKKt  fS  King  Street  E. 
R< p;  eser.atlvc,  K.  V.  Ilittcahousc.  Phone 
ktaln  M67. 

10>T>0>,  EM..:  :3  riach  Use.  Corahlll. 

t'ltif.s  i  Co  r.cprrseatatiTCS. 


It  is  e.xiremely  interesting  to  hii\('  Bnion  |  The 'I'oronto 'I'elegram  is  again  demanding  ; 
Slmughnessy's  vicw.s  on  the  possibilities  of  i  an  •  immediate  daily  output  in  Canada  of 
up  the  W  est  with  producing  agriculturists  newspaper  reporters  to  whom  he  w as  always  immigration  after  the  war.  Lord  ^haiigh- {  100.000  finislied  shells,  and  is  quite  nasty 
and  thus  creating  tratfie  can  the  problem  affable,  comraunicatite  and  courteous.  He  ncssy  apparently!  about  it.  But  how 

of  the  cost  of  the  Canadian  railway  systems  leaves  a  son  w-ho  in  legal  skill,  ability  to  pi,.4>i  TO  GET  has  a  d  e  fi  ii  i  t  e  |  SEBIOL'S  DRAIN  can  Canada  double 

he  sohed.  Those  agriculturists  can  be  make  and  hold  friends,  and  devotion  to  MORE  POPI'LATION  scht-me  of  opera  '  Of' Ol'll  WORKERS  her  output  while  her  j 

obtained,  by  organization  and  by  making  his  country  promises  to  uphold  the  family  Hon  in  miiui.  as  i  be.st  material  in! 

Canadian  !ar.m>  economically  attractive;  reputation  xery  completelj'.  The  name  ol  is  indicated  by  his  remark;  "If  my  adviccand  |  manhood  is  being  recruited  for  overseas?  It! 

but  they  will  not  come  automatically  or  as  Creelniar.  is  iniperishably  stamped  upon  the  inffluence  are  of  any  avail,  we  shall  see  in  | simply  cannot  be  done.  Manufacturers  are! 

the  result  of  a  mere  advertiaing  campaign  annals  of  this  Dominion.  Canada  the  biggest  thing  in  the  way  of  land  ]  already  beginning  to  fee!  the  pinch  of  a| 

as  they  used  to  in  the  first  decade  of  this  '  settlement  that  the  world  has  ever  seer..”  |  rapidly  reducing  supply  of  labor.  I  know  two! 

cer.turs  .  and  they  certain  will  not  come  if  We  trust  that  there  will  be  no  rush  of  The  plan  of  operation  is  given  elsewhere  in  ;  or  three  companies  that  are  only  now  be-| 
t'ne\  are  going  to  be  regarded  as  subjects  Winnipeg  contractors  and  architects  to  this  paper,  and  should  be  read  and  "in- j  ginning  to  feel  the  benefits  of  Canada’s  | 
lor  further  economic  or  political  exploitation.  Ottawa.  i  wardly  digested”  by  all  our  readers,  as  strong  cash  position.  These  companies  have i 

there  is  not  the  slightest  doubt  that  such  a  |  been  marking  time  until  a  demand  arose  for 


Province  of  Ouebed 

MUNICIPAL 
BONDS 

To  Yield  Over  6  Per  Cent 


RENE-T.  LECLERd 


LASTUORrs  in  Montreal  are  admitting 
that  rents  should  be  reduced  this  year  by 
about  ten  per  cent.  From  which  some 
people  are  arguing  that  they  have  been  too 
high  by  about  twenty  per  cent,  for  the  last 
ti'.rce  years. 


True,  the  war  would  never 

happened  if  Germany  had  possessed  the  complete  and  successful  conclusion. 
Initiative.  Referendum  and  Recall.  Assuming  that  this  will  be  ihe  case, 

Canada  will  have  still  more  reason  to  look 


have  constructive  plan  will  be  carried  out  to  a  j  their  products  and  now  that  big  orders  have  <en  C»  i^mPQ  MfiMTRFAII 

the  comnlete  and  ,iicep.,«ftil  cnnebision.  i  been  received  thev  liavp  the  irrnatest.  diffi- '  **•  wlICCl  IViUn  I  nCHl| 

Tclepbooes:  aialu  ISGS  auU  ISSl 


IMF  MOMREll  H>V?frUI,  riHLS 

to'irtM.  i.mirEi). 


HOT  NOT  A  THRIFT  CAMPAIGN? 

What  IS  the  natter  wth  arranging  a  sys- 


It  is  .NOW'  alleged  that  the  film  companies^  comparatively  small  after-the-war  de- 
are  not  putting  anything  into  reserve;  in  '  pj-egsion.  A  big  influx  of  European  and 
other  words  that  their  statements  do  not  tJnited  Stales  agriculturists  (and  that  is  the 
show  their  reel  profits.  basis  of  the  scheme')  is  better  e^■en  than  an 

’  e.xccss  of  exports  over  imports.  Such  an 


MC'.MKL.AL  FEBKl  AKY  t?.  ’dl*: 


THE  rARIIAMlM  Rl  II.DINGS 


.M.tNiTOBA  proposes  to  tax  “mail  order  influx  brings  cash  in  straight  currency  and 

tematic  campaign  in  the  interests  of  Thrift  business.”  What  Manitoba  really  wants  every  man,  woman  and  child  is  not  only  a 

all  o\er  Canada?  .And  what  is  the  matter  is  a  high  protective  tariff  of  its  own,  but  it  permanent  asset  to  be  put  on  the  credit 

with  the  Bankers’  .Association  taking  the  doesn't  seem  to  know  it.  side  of  the  balance  sheet,  but  also  a  producer 

lead  in  the  task?  - -  and  consumer  to  augment  the  day  to  day 

.•Vlbany  newspapers  of  last  week  contained  The  famous  January  Sales  of  Montreal  trading  wdthin  the  country, 
the  announcement  that,  believing  that  now  were  very  disappointing  this  year — to  buyers,  j  received  some  300,000 


r.aic.’  Ldwaros  is  reported  to  ka\r  made 

i^'l^r’hlment  BuuJ;'r. -s'^couM  U  ^  demand,  dealers  |  j,„^jgrants  annually,  and  it  is  possible  that 

“ths  We*:'  «•  'hat  thc'C  is  *^eir  money  and  live  less  extravagantly,  the  did  not  have  to  make  concessions.  ever-increasing  buying  power,  due  to 

. . .  ■  '  Albany  chapter  of  the  .American  institute 

sf  Banking  has  inaugurated  a  thrift  cap 
paiga  in  that  city. 


jp  -  e  g, 

-u  serio.*,  intention  e:  doing  an.' thing  of 
t.hf  .'or  such,  a  rrocedure  would  be  an 

ih'soiutt  .',r.o  ur,n..::ga:fd  waste  of  mone\. 
^ecsio:  Ldwarc.s  is  a  sincere  and  devoted 
Liberal  and  wf  ca:;  quite  ur.de.*star.d  his 
ob-eetior.  to  '■a'lnc  a  great  wor't.  like  the 
hj;ld  ng  of  *  N»  a  Far  ;a:nrr.i  House  earned 


jf  eu. 
atior. 


.  at.^e  auministratior. 
o  tnt  extent  of  objcct- 
;f  any  such  worn  b.v  a 
we  venture  to  hope 
t  '  .  .  I  .iOO  the  XAShC 

I'lfA 

or.  r.o:>rart:<ar. 


7’  77:  a  mcreaae  zee  popm-v.on  o.  ^.jj  jjowever,  be  a  vast  difference 

nk.  Lethbridge.  How  easy  it  is  to  play  upon ,  prospective  immigrants  and  !  • 

of  local  jealousies  There  are  plenty  of  small  .  aDout  it 

Ontario  towns  for  which  the  tariff  never  did  rp, _ _  _  _  r  „...i  ci . „i,  I  P 


B_;  ;''f  noe^  ;cr  sn  absolutely  nc-'-  Luiid- 
;  S  i.-nj'f tat.v e  T).c  late  premises  of  the 

I  f tr-.T.CT.s  ana  penate  cf  Canada  were  far 
;  .‘TT.i.l.  too  :.. -arranged  and  too  l.ttie 

C'g  .'eu  ;r.  ;.'t:r  irtcr.or  aspect.  There  is 
j  .-trtu.r.  'ol-m-t  of  buriness  connected  with 
ttf  opfrxtieus  of  a  txo-cr.imbered  govern- 
TTifn.t  wr.irh  must  for  convenience  're  con- 
f-it'-c  'r  a  s  ngle  ;  u 
lu..u:'g  n  perisr.ed  a 


these  new  comers,  was  as  big  a  factor  in  the 
The  Manitoba  Free  Press  complains  ^  gj.g2^  development  of  the  past  decade,  as 

imilar  campaigns  are  that  the  protective  tariff  “led  to  the  growth '  .^.^g  influx  of  new  capital  during 

being  conducted  ail  over  the  United  States  of  the  city  of  Toronto,  but  did  not  in  any  i  game  years. 

by  the  Institute.  Jacob  H.  Herzog,  vice-  appreciable  way  increase  the  population  of'  ^.jj  jjow-ever,  be  a  vast  difference 

president  of  the  National  Commercial  bank,  Lethbridge.  '  ■  " 

chairman  of  the  committee  in  charge 

the  .Albany  campaign.  vjiuanu  luwns  JUI  wmeu  me  tmnu  Jicvc-I  um 

In  un  effort  to  reach  as  many  Albanians  anything,  and  quite  a  few  Western  cities 

as  possible,  members  of  the  Thrift  committee  for  which  it  has  done  a  good  deal  (including  ranway""bui|derr  who 

have  written  letters  to  all  the  church .  Winnipeg);  but  what  was  wanted  was  an 
societies,  social  organizations,  and  other '  antithesis  between  the  poor,  miserable, 
clubs  in  the  city,  regarding  the  campaign,  wood-hewing  and  water-carrying  West  and 
Providirg  the  clubs  and  organizations  are  the  prosperous,  fat  and  haughty  East. 

willing  the  committee  will  furnish  speakers - 

who  will  e;,plain  just  what  the  thrift  cam-|  SAUCY  FELLOW 

paign  means.  The  campaign  will  be  carried  ^  _ 

on  during  the  entire  year.  In  many  of  the 


I  been  received  they  have  the  greatest  diffi 
rulty  securing  labor.  The  men  who  apply  for 
employment  simply  laugh  at  the  wages  j 
offered  for  work  on  staple  lines.  They  can 
get  munition  wages  and  naturally  refuse  j 
the  other  offers  of  employment.  ^ 

This  is  becoming  more  serious  as  the  weeks  ^ 
pass,  despite  the  fact  that  some  of  the  larger 
munition  firms  are  enabled  to  reduce  their : 
working  forces  with  the  perfection  of  plant: 
and  general  operating  efficiency.  ' 

One  big  employer  of  labor  expressed  an 
opinion  to  the  effect  that  if  200,000  more  men  , 
are  withdrawn  from  Canada  into  overseas  j 
forces,  on  present  haphazard  lines  of  re¬ 
cruiting,  there  will  be  a  mess  in  industrial 
Canada  inside  of  three  months. 

One  of  our  local  militia  regiments  has  a 
company  in  the  vicinity  of  a  big  munition  j 
plant,  and  1  have  reason  to  believe  that  over 
one  hundred  of  these  militia  men  are  de¬ 
termined  on  the  overseas  enterprise. 

What  the  directors  of  the  company  think  | 
I  don't  know  but  it  seems  unfair 
,  ...  ...„  productive  position  of  Canada  that 
There  wall  be,  on  Lord  ^’haugh- 1  ^  workman  are  allowed  to  enlist,  while 


nessy’s  scheme,  more  soil  workers  and  fewer 


Busfness  Founded  1795 


AMERICAN  BANK 
NOTE  COMPANY 


(Inmrporatcd  by  Act  of  the  Pariiameatof  Canada 

BANK  NOTES 

MUMlTTAri  DEBENTURES 
BONDS  CHEQUES 
STOCK  (  ERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  AVorks:  OTTAAYA 
Fireprool  Buildings 

Branches; 

’Toronto  510NTHFAL;  Winnipeg 
ROTAL  TRIST  BCllDING 


being  low-grade 


there  are  scores  of  thousands  of  eligible 


youths  available  who  have  no  special  train- 


Europeans  were  only  concerned  in  the  v.^eek- , 

of  Canada  increases  with 
the  increasing  favorable  balance  of  trade,  the 
labor  difficulty  becomes  more  and  more 
pronounced,  owing  to  the  activities  of 


,,  .  ,  ^  ,  .  Montreal,  February  5th,  11)16. 

smaller  cities  of  the  country,  wnere  there  piej^inson. 

are  no  banking  institutes,  the  campaign  will  Financial  Times, 

.A.  and  .Montreal. 

Dear  Sir. — 


home,  capitalized  for  life  with  a  few  hundred 
dollars.  The  new-comers  after  the  war  will 
be  permanent  producers,  and  they  will 
bring  others  of  their  own  kind.  Therefore.  | 

j  this  settlement  plam  of  Lord  Shaugh- 1  ,o„,„ned  in  munitions, 

inessys  must  be  watched  and  nursed  and  Telegram  should  give  an 

cultivated.  It  IS  a  tangible  proposition,  i  ^ 

economic  position  of  Canada, 


not 


be  conducted  through  the  Y.  M.  C. 
other  similar  organizations. 

This  country  is  about  eighteen  times  as 


devoid  of  generalities,  and  is  so  reasonable  as 


in  conjunction  with  the  value  of  our  p'’o- 


I  have  very  much  pleasure  in  enclosing 
dir.i.  ani  the  in'uch  in  need  of  Thrift  as  the  adjacent  under  separate  cover  our  prospectus  of  the 
u^t.Vas  not  Republic,  and  we  commend  the  idea  of  the  Russell  Natural  Gas  &  Oil  Co.,  Limited,  up 


to  remove  any  doubts  of  its  being  adopted 
governmental  and  corporate  authoniies.  i  persisting  too  vigorously  for  an  im- 

-  i  possible  capacity  of  100,000  finished  shells 

per  diem. 


;  fi*-  ace., -ate  to  the  pu'pose.  A 

.'ou.d  ^  buLuirg  vxitn 

;ze  k,"c.T.moc*:.oc  of  the  old  one. 
v;.;,-r.  wo. .3  lo.k  tetter  t.'.an  :ne  cli  one 
xnu  n:  a.mc't  .r  qa.te  as  well  :nto  tho 
tereral  srr.rrre  .if  the  group.  tVe  regre: 
■n*;  Cara3»  s.'.ou'd  hu'.e  to  in.ur  this 
f\p-cnd.'u*e  ..it  a:  the  present  ;;:ne.  but 
;  »culd  ra  e  teen  nevtsasary  sooner  or 
an.,  €^e.-.•..  If  tne  money  ;s  properly 
e..  c  ar.uoi  •» ...  he  tn  jcssess;on  cf  a 
r ar..amf strurture  which  she 
Mci;  r'*3.«.  arc  wh..'h  LO.,ld  nc'.er  have 
r'-er.  ottt'.ec  t.-  ;  '-.-.fr  ng  ’'.th  the  old 
r-.f  nor  ca-  ;;  ':e  obta.ned  now  bv  tinkering 
w.t.n  tne  cic  ones  ruins. 


One  of  the  partner.?  of  a  .Montre.il 
brokerage  house  has  asked  ni?  if  1  know  of  a 
young  man  who  would  be suitabloas resident 


.American  Institute  of  Banking,  and  the  to  date,  in  which  you  will  find  some  cxcccd- 
form  of  c.xpression  which  that  idea  is  taking  ingly  Interesting  information. 

in  -Albany,  to  the  attention  of  Canadian  would  call  your  particular  attention  representative  of  the  firm  at  Ottawa.  1 

financiers  and  public-spirited  citizens  of  all  jjj.  Edmond  Cote's  sworn  statement  on '  shall  be  glad  to  give  the  usual  introductions, 
classes.  Canada  is  perhaps  unfortunate  in  page  14a,  and  to  a  letter  from  Mr.  Loaoh  on 
not  having  an  organization  of  bankers  of  ^  (be  page  next  the  drilling  outfit  of  No.  ? 
the  same  purely  academic  and  professional  i 

character  as  this  American  Institute.  The  This  is  not  by  any  means  an  ordinary 


A  chartered  accountant  friend  of  m.inc. 
who  has  worked  up  a  lucrative  practice. 

Bankers’ .Association  is  considered  to  be,  and  proposiUon,  but  it  is  a  field  that  requires  and  has  handled  some  very  big  things,  is  |  starting  his  business  experience  in  the  office 

'  . .  of  a  well-knowii  stockbroker.  Since  1906  he 


One  of  aiy  readers  has  asked  me  to 
make  reference  to  the  fact  that  after  several 
years  of  study  and  special  preparation,  be 
now  is  open  for  a  position  in  a  company 
engaged  in  the  pulp,  paper,  and  genera! 
wood  business.  He  has  equipped  hini-self 
with  a  sound  knowledge  of  financial  affairs, 


po^si’Dlv  i«  something  more  in  the  nature  of  development  to  produde  big  results,  and  the  an.xious  to  get  in  touch  with  a  C.A.  of  oiit- 
a  protective  organization  for  the  advance- '  ^  I  standing  ability:  one  who  is  favorably 

I  known  in  the  profession;  possessing  good 


.  ...  ,  ,  .  ,  ,  sideration. 

ment  of  special  interests  and  the  defence  of  ^  great  deal  of  money  has  already  been  . 

a  certain  class  of  business.  That  its  general  expended  to  determine  that  gas  in  large:  under  forty  years  o.  age. 

policy  is  as  public-spirited,  and  that  it  con-  quantities  really  existed,  and.  to  avoid  de-H  fancy  that  my  friend  has  in  view  the  ful- 

tains'men  iust  as  profoundly  devoted  to  the  overseas  with  the 

‘  ^  nnnv  hflc  npcirlf'n  fft  a  saciritirf*  in  ,r,n  . . : _ 


genera!  interests  of  the  nation. 


the  decided  to  make  a  sacrifice  in  the  '^Canadian  forces.  Naturally  all  coniinunica- 

sale  of  a  limited  number  of  its  shares  for  a  i  . .l,-  „.;ii  _ 

-  American  Institute  of  Banking,  we  must  limited  time.  ,  tions  on  this  matter  will  be  .tiictly  con- 

%■  S''-  ■-  •■'•c  ■-.a-ie  - -p  rno-f  fullv  believe;  but  ils  name  might  perhaps  not  If  you  have  some  money  that  you  would  i  names  of  the  principals 

"■  '  ■  .  ■  ^''7'  £.^1;:.  £,.jite  so  laree  a  measure  of  nublic ,  Dke  to  multiply  on  a  really  safe  investment,  i  withheld  from  each  other  until,  in  my  opiii- 

a  .If.  O'  :c.e  money,  b.t  increased  gu^est  to  the opportunity  to  do  so;  if  ion.  there  is  reasonable  hope  for  successful 

rc...;c»  toe  i.ie  ;.-.5urance  companies  are  suggest  to  the  axerage  uan-  considerable  amount  that  you tions 

a-  ir.din.tark  eMder.ce  of  saving.  The  adian  quite  so  disinterested  a  motive.  Per-  ^-ould  upe  to  invest,  we  can  make  it  exceed- ;  * 

'fports  of  i.'.c  Canadian  co.m'^anits  for  the  i^aps  this  is  the  opportunity  for  the  Bankers’  ingly  interesting  to  you  by  letting  you  in; 

.Association  to  appear  before  the  public  of  right  at  the  present  time.  j 

Canada  in  an  obviously  disinterested  work  Please  investigate  this  question  careful-; 

ly.  and  do  not  treat  it  as  an  ordinary  pro- ; 

position.  I 

Yours  truly.  i 

C.  C.  COTTRELL. 


has  spent  a  season  in  the  bush,  then  three 
years  in  the  mills,  and  then  five  years  in  the 
w  ood  department  and  saw  mills.  He  has 
been  in  complete  charge  of  the  counting 
house  of  a  large  industrial  concern,  and  has' 
had  experience  in  the  organizing  part  of  the, 
business.  i 

This  gentleman  desires  a  position  with  a 
comparatively  now  company,  or  one  that  is 
reorganizing.  Evidently  he  wants  room  to 
mo\e  ahead. 


Correct 

investment 


The  best  and  safest  plan 
.is  to  itiversify  your  in¬ 
vestments  —  divide  your 
capital  among  several 
different  securities  of 
solid  tvorlh. 

1.  You  tiicii  strike  an 
average  of  solidity  and 
Gaiety. 

2.  V  our  income  is 
higher  and  does  not 
depend  on  one  enter¬ 
prise, 

.A  I'cquest  will  bring  you 
our  letter  <>n  diversified 
investments, 
of  undoubted 
you. 


Tt  will 
value 


bo 

lo 


F. 


Meiaben  Toronto  Stock  Ex.rbaaze 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


gooa  reaai.-ig. 


for  the  general  good. 

The  Patriotic  Fund  is  a  striking  example 
of  the  immense  results  which  can  be  secured 
by  the  generous  and  organized  use  of  the 
present  pro-  organs  of  publicity  which  are  at  the  disposal 
generally  admitted  of  a  strong  campaigning  force.  The  need  for 


BABO.V  SHAIGHNE 
I.MLBMEW. 

f  r.it  C  anada  has  muc'n  too 
i'.Qe;  :ec:.e*‘  for  her  .-iz?  and 
d'jrtive  po»er  is  prety- 
it  t.ne  present  moment  a.tnough  there  is  the  education  in  the  art  and  habit  of  saving 
ufji’  u.verfity  of  attitude  between  the  nioney  has  never  been  so  pronounced  in 
people  who  eexote  trerr.selves  wholly  to  Canada  as  it  is  today.  The  people  are  ready 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  AVHO  KNOWS  THEM 


SHELL  ORDERS. 


(Dank  of  Commerce  Letter.) 


Senator  Mackav.  who  is  so  widely  known 
'  as  a  company  director,  is  a  keen  hort'- 
!  culturist.  He  threw  open  to  the  public  last 
Saturday  afternoon  his  splendid  pri’.atc 


.v-o  nasr  3r,fi  ,  J  ,  J  ■  •  I  nana  tor  large  sneiis  mat  wiu  Keep  luein 

7..V‘.  7  r  to  De  awakened  to  the  need,  if  their  attention  f^uy  employed  until  February,  1917.  Other 

er.  al...  to  a  tremendous  jg  vigorously  drawn  to  it.  This  country  is  forms  of  ammunition  required  of  steei  work- 


iho  eexote  themselves 
ixmer.tlr.g  tne  follies  of 
w  ho  look  lorw  urd  cree 

effort,  lasting  over  a  period  of  years  and  inclined  to  be  a  little  too  skeptical  of  th« ,  ing  plants,  and  at  present  on  order,  will 

rwsibiy  a  ge.ncration.  to  overcome  the  results  brass-band  methods  which  are  in  vogue  in  sustain  very  general  activity  until  the 

cf  them.  .Among  the  latter  is  surely  to  be  (1]^  United  States.  When  you  have  a  good  /inmoeiin  Hem-inri 

’■rrir.rt.n  .  ...  ,  ,  ,  lu  the  texlilc  trades  domestic  demand  is 

■  eckorea  Ba.on  .nau,.niie-....  wnose  nter-  cause,  no  brass  band  is  too  loud  to  convoke  increasing,  but  increased  difficulty  exists  in 

Niew  g  .en  .o  t.-e  Ao.l  .'Mreet  Journal  this  the  crowd  to  listen  to  you,  and  to  instill  I  getting  raw  material  and  labor.  Some  im- 

week  has  been  widely  cornm.enied  upon.  into  them  the  enthusiasm  and  interest  which 
The  irr.migratior.  movement  which  Lord  vcjll  make  them  follow  you.  There  are 
Shaughnessy  anticipates  is  certainly  very  difficult  times  ahead  of  Canada,  when  the 
urgently  needed,  i*  will  not  co.nte  auto-  stimulus  of  war  expenditure  is  withdrawn, 
matically.  without  any  effort  or  sacrifice  on  it  v^jn  be  easy  to  weather  them  if  we  have 
the  part  of  Canadians,  and  we  do  not  thiitk  a  good  cash  balance,  very  difficult  if  we  have  ’ 
that  the  C.I  .R.  executive  intended  to  sug-  not.  This  is  the  message  that  has  been 

g«t  that  n  will.  It  w  ill  be  necessary  so  hammered  out  by  the  addresses  of  practically  Job“  And,  general 'manager  of  the 


'  The  larger  steel  plants  have  orders  on  |  conservatories  at  Kildonan  Hall  for  a  view 
{hand  for  large  shells  that  will  keep  them  |  bis  lovely  collection  of  Spring  flowers. 


Raphael,  coiihidered  the  finest  painting  ever 
brought  to  this  countrj-;  also  the  Gothic 
section  of  tho  famous  “  Hoentschcl ’’  collec¬ 
tion  and  two  noteworthy  picec.s  of  French 
sculpture  from  the  Chateau  de  Biroii. 


E.  E.  LAWSON  &  CO. 

(.ffemlirrs  loioiito  Stock  Exchange) 
AIL  SrOtKS  AND  liO.ADS 
Doiighi  and  Sob]  on  ( ouiiiiiss’oii 
oOf  LiiniMlen  Biiildioi:  Toronfo 


Surprising  .as  it  may  sc?m,  J.  H.  Plum¬ 
mer  who  lias  resigned  the  Dominion  Steel 
Presiclenc;;',  owing  to  ill  health,  is  taking  a 
rest  trip  to  war-torn  Europe.  He  has  a  son 
and  a  son-in-law  at  the  front,  and  his 


portant  war  orders  are  almost  completed, 
but  the  mills  handling  them  find  that  book¬ 
ings  for  spring  delivery  will  keep  their 
plants  moving  at  full  time. 


ANOTHER  DOMINION  LOAN. 


The  “Street”  always  blamed  the  lat-i 
David  Morrice  for  a  refusal  to  institute  a 
higher  dividend  rate  on  Penmans  common 
stock,  despite  increasing  earnings.  'I'lii.' 
week’s  action  of  the  directors  will  ratlier  I  daughter,  Mi.ss  Mary  Plummer,  is  in  charge 
emphasize  the  Street's  accepted  belief.  i  of  the  f  ield  Comforts  Society.  Miss  Plum- 

-  I  mcr  with  Miss  Arnoldi  of  Toronto  initiated 

Lieut.-Col.  Meighen  has  gone  Mr.s.  j  fids  work  for  Canada.  Slic  w as  at  A  alcarticr. 

“Bob”  Rogers  "one  better.”  Mrs.  Rogers  1  - 

sold  socks  knitted  by  the  Duches.s  of  Con-j  \ K  tor  Mitchell,  K.C.,  is  either  a 


killed  in  Bcltriinn,  v,  i. 
valued  at 
Canadian  .securities 
Trunk  I’llcilic  note.s 
ctitutc  the  f'ulk  of  tin 


I'.ni  <M^p 


f  an  estate 
re’,  rah  foldings  of 
‘(■rth  SoO.dOO.  Grand 
ui'd  C.P  R.  stock  rou¬ 
se  holdinr^T 


Ernest  Ale.xaxuer.  of  the  C.P.R.,  who 
is  well  know  11  to  .Alontreal  concert-goens  as 
a  devoted  lover  of  inusi'’,  appeared  at  the 
Brymner  dinner  on  S.nlurday  with  his  right 
hand  bandaged.  "f  was  trying  to  give 
some  friends  an  iclca  of  Leo  Ornstein'.s 
futurisL  composition.  ’.Anger.’  and  as  they 
refused  to  k>elipve  me  1  undertook  lo  imitate 
it  iitjon  the  piano."  ho  cx))!ained;  and  then 
he  added  with  a  sniiP’  c>f  triumph:  •'But 
you  should  have  seen  (lie  jiiaiio  iicfore  the 
repairers  got  at  it.” 


naught  in  AVinnipeg  at  $10  per  pair.  But  I  prophet  or  a  man  who  brings  things  to  pass, 

Lt.-Col.  Meighen  raffled  a  pair  and  secured  |  wliich  is  even  more  important.  Throe 
that  it  will.  It  will  be  necessary  so  hammered  out  by  the  addresses  of  practically  Aird,  ^neral  manager  of  the,|go,  which  he  turned  over  to  the  Queen  I  months  ago  he  was  demanding  the  apj'oint- 

to  adjust  the  burden  of  taxation  all  over  this  every  annual  bank  meeting  this  winter.  But '  Jklrtugh'the^West  ■^'lnDrDes:7orres°uon^ence  i  j  ment  of  Lord  Derby  as  Secretary  of  State 

country  that  u  will  fa.l  as  lightly  as  possible  a  large  proportion  of  the  Canadian  public  to  The  Financial  Times  quotes  .Mr.  Aird  as  -  Uor  V.  ar;  and  at  the  time  of  writing  it  is  H.  Crosu,  the  new  director  of  the  Great 

upon  tno>e  basjc  induftnes  into  which  v.e  neither  attends  bank  meetings  nor  reads  forecasting  a  new  Dominlou  loan  in  New;  MARK  WORKMAN,  the  new  Dominion  ;  reported  on  apparently  good  authority  that  West  Life  in  nhue  of  the  laic  J  ll  B'oek  wa? 
are  anxious  to  introduce  new  workers;  that  their  reports.  Why  not  carry  the  message  \  York  within  the  next  six  months.  When  the  |  Steel  Corporation  president,  has  accumulated  ■  Lord  Kitchener  is  to  be  given  a  new  position  r-.-  f  i-n  1  md  .Ipn  in  mnm  r»f  fi-io 

15  to  say.  agriculture  must  be  made  as  profit-  the  homes  and  meeting-places  of  all  secuicd  in  j  a  large  portion  of  his  present  wealth  through  i  and  the  great  Director  of  Recruiting  to  be  '  * 

.bl,  „  i,  ,.r.  b.,  and  i,  it  b,  ‘"o’”  “’■'««>  «'»  OfBco. 

borrowing  would  be  undertaken  in  the  Unit- soldiers  who  went  to  South  |  .  — 


that  p-.-d  to  sacrifice  a  certain  proportion  of 
the  claim."  of  other  elements  of  the  popula¬ 
tion.  the  sacrifice  must  be  made.  The  maxi¬ 
mum  of  production  for  export  purposes  must 
be  the  watchword  of  Canadian  policy  for 
at  least  a  generation  to  come,  and  industries 
which  cannot  contribute  to  the  export  re¬ 
turns  will  have  to  show  very  good  proof 
that  they  are  not  costing  the  country  more 


.A  FEW  MORE  thousand-dollar  fines,  and 
Mayor  Martin’s  net  salary  will  be  reduced 
to  a  point  where  he  is  really  worth  it. 


ed  States  within  the  year,  that  is,  within ,  Africa,  while  for  many  months  the  Workman  I  ,Ioh\  .Aird's  election  to  the  board  of  the 
1915.  shops  have  again  been  working  on  kliaki  |  Niilioiiul  Trust  Company  is  the  natural 

'  1  uniforms  for  the 


men  going  overseas  to  consequence  of  his  rise  to  the  position  of 
I  General  Manager  of  the  Bank  of  Commerce'. 

-  i  His  predecessor,  the  late  Mr.  Laird,  was  for 

_ _ _ _ _ _ _  That  the  keen  and  active  interest  of  .-A. ;  niany  years  on  the  National  Board,  which 

the  ofifees  occupied  by  George  Graham  Rice !  J.  Cundick,  manager  of  the  I’icton,  Ont.,  i  incliulcs  three  other  Commerce  directors. 

two  Molsons  directors,  and  several  Can- 
Ihern  men. 


GBAHAM  RICE  ENLARGES  QLABTEBS.  j  Flanders. 
(.\.  Y.  Financial  World.) 

Judging  by  the  numbers  on  the  doors  to  | 


THE  LATE  A.  R.  CREELMAIV 

The  death  of  Adam  Rutherford  Creel- 

man,  for  thirteen  years  general  counsel  of  in  the  Lord’s  Court  Building,  in  New  A'ork ,  branch  of  the  Bank  of  Nova  Scotia,  in  agri- 
tban  their  product  is  worth,  before  they  can  the  Canadian  Pacific  Railway,  is  something  City,  It  is  evident  that  the  ex-c()nvict  and  |  cultural  advancement  is  thoroughly  appreci  j  adian  No’- 

„  .■  I  SbirbbJ'b‘2  from  ■  '  “'I'*  J;?  '■'“»»  “  'Z 

Canada  still  has  the  most  attractive  lawyer.  Mr.  Creelman  owed  his  position :  speculation  in  cheap  raining  specialties  now  i  of  Prince  Ldward  Agricultural  Society,  ’  Baron  Shaughnessy  has  joined  the  ad- 

v:.  — 1 _ _ .v,;. „.!ii  .1.. 


r  i'.R.,  and  then  (irocccdcd  to  jiut  his 
knowledge  of  iho  prairio  pro'  iiices  lo  more 
direct  use  as  manager  of  t  he  Land  and 
.Agricultural  Company  of  Canada.  He  is 
ill  high  standing  in  the  buEiness  world  of 
Vi'innipog.  a  tru-  toe  of  ilie  cit,'-  sinkiiig  fund, 
a  member  of  the  ad’-isory  board  of  the 
Toronto  Gonoral  I’rusts.  vice-president  of 
the  Tru.stee  t  oinpany  of  Winnipeg,  director 
of  the  Home  [nvesiment  and  Saving" 
a.esociuiioii.  and  a  director  of  the  Ciiy  and 
Frotincial  Loan  Company. 


body  of  unoccupied  lands  of  high  agricultural  at  the  Ontario  bar,  and  his  subsequent  going  on  on  the  Curb  market.  As  far  as  the  ;  Mr.  Cundick  this  year  will  be  “running”  the  j  voeates  of  strict  personal  economy  on  the 


quality  possessed  by  any  country  in  the  appointment  to  what  is  presumably  the  high-  I  memory  of  the  public  is  concerned,  it  is  re- !  fall  fair  in  Picton,  which  is  an  unusuall 
world.  They  are  also  better  served  by  est  corporation  post  in  his  profession,  to '  **’**^^^*’f^  short  to  make  it  possibly  for  this '  pfgtentious  enterprise. 

transportation  facilities  than  those  of  any ,  something  more  i^mportant  than  legal  skill,  j  SelVTnTa^U  s\«ef  7  m7n  ca  |  - —  .  . 

Other  unae\elopea  coun  ry.  unfortunately  j  Skill  he  had  in  abundance,  though  not  that  I  tain  such  elaborate  offices  as  his  are  unless  |  S,  A.  McGraw,  who  is  retiring  from  the 

a  considerable  proportion  of  these  lands  type  of  brilliancy  which  is  sometimes  |  the  money  is  coming  In  from  somewhere,  i  General  Managership  of  the  Western  Flour 

has  been  allowed  lo  pa,.,  into  the  hands  of  1  regarded  as  typical  of  corporation  lawyers,  j  As  usual,  it  is  the  credulous  people  who  |  j^jj|jg 

private  sjjeculators,  w  ho  will  expect  and  v/hich  consists  in  an  unerring  scent  for ,  inception  ten  years  ago.  is  an 

capitalize  for  their  ow ..  nrofit  the  whole  of  the  weak  spots  whereby  the  enactments  i  the  burned  child  w'ho  dreads  the  fire,  but  it !  Irishman.  The  men  on  the  Winnipeg  staff 
the  benefit  ciinferred  on  these  lands  by  their  designed  to  protect  public  interests  can  be  |  hardly  applies  to  the  fool  with  his  money,  i  presented  him  with  a  gold  watch  before  he 

railway  facilities  and  other  improvements,  evaded.  His  characteristic  ability  was  his '  He  will  buy  the  Woolworth  Building  over  left  on  a  Southern  trip  and  thanked  him 

The  burden  of  the  cost  of  railway  facilities  extreme  thoroughness  and  soundness,  and  i  7®''  ®sain  as  long  as  sharp  wits  can  his  invariable  “patience,  consideration 
themselves  is  also  a  matter  of  difficulty:  this  resulted  from  the  nrofound  sinceriuv  ’  pioposition  before  him  iu  a  diffei-,^^^  larwo  iipnrt — ‘as  large  as  Old  Ireland 


part  of  Canadians,  and  sets  a  very  good 


flatter  of  difficulty;  this  resulted  from  the  profound  sincerity ;  before  him  iu  a  differ-,  heart 

it  is  questionable  whether  it  can  be  wholly  and  earnestness  of  his  character,  which,  We  understand  Rice  at  the  present  time i  itself’”. 


CHARLE.S  Magee,  whose  reureniont  from 
the  board  01  the  Union  Trust  at  the  age  of 
V6  is  deeply  regretted,  has  had  a  singularly 


V,.  .....  .w  .  .....  OV...WC,  before  he  was  t 

patriotic  work  and  charity.  Lord  Shaugh-  larger  one  in  h 
nessy  said  this  week;  “We  should  be  willing  boom  of" 


example  in  his  private  habits  as  well  as  in  long  and  adventurous  kusincss  life.  He  made 
the  management  of  his  railroad.  Speaking  a  moderate  fortune  in  the  drygoods  business 
of  Canada  s  duties  in  military  service,  ^e  w  as  32.  He  then  made  a  much 

land  transactions  in  Ottawa 

,  ,  ,  . .  .  ...  the  'seventies.  He  was  one 

to  lorego  luxuries  and  any  expense  which  organicers  01  the  Ottawa  Bank, 

would  interfere  with  doing  our  whole  duty  ^  p,,esident:  president  of 

in  these  respects.  Ottawa  Fire  Insurance  Company;  presi- 

.  dent  of  the  L  nion  Trust  until  i'j]2;  an  alder- 

Dr.  K.  C.  Cartwright,  of  Napanee.  Out.,  ffvlav.a,  director  of  .sundry  railroad 

who  succeeds  the  late  Col.  McGill  in  the  . . most' able  and 


management  of  the  Frontcnac  Loan  and 


enloi  prusi 


Savings  Society  of  Kingston,  is  a  son  of 

the  lata  Sir  Richard  Cartwright,  who  him-  *'he  I'iuaucial  'j'imes  is  printed 


defrayed  out  of  the  charges  on  traffic,  and  commended  him  to  the  great  chiefs  of  the  is  engaged  chiefly  in  describing  the  great  j  - 

if  it  is  not,  it  will  fall  in  part  at  least  upon  the  C.P.R.  more  than  any  other  quality  could  future  Howe  Sound  Copper  faces.  While  nbt  J.  r.  Morgan  has  presented  to  the 

general  public  by  way  of  taxation.  ■  have  done.  i  operating  as  openly  as  he  did  before  the  |  Metropolitan  Museum  objects  of  art  valued  self  during  his  lifetime  was  President  of 

In  the  end,  the  cheapest  way  out  of  the'  He  came  to  this  city  late  in  life  and  to |  J‘®iat  more  than  $1,000,000.  Included  in  the  the  Society.  i 

difficulty  will  be  found  in  making  al!  possible^  occupy  a  very  responsible  and  arduous  !  cretive  methods  of  manipulating  stocks  iii i  ®ol*®®tion  is  the  Colonna  Madonna,  “Virgin  '  ’  .  i 

_B»crifices  in  the  interests  of  agriculture,  even !  position,  and  therefore  devoted  lew  time  to ^ which  ha  is  particularly  Interested.  ^and  Cliild  Enthroned  with  Saints  2  by^  The  WiLL  of  Captain  Alfred  E.  Parker,] 


energetic  man. 


and  pub¬ 
lished  aL  333  Craig  Street  At  est.  Montreal, 
by  The  Montreal  Financial  T,mes  Pub¬ 
lishing  Company.  Limited.  Momrual.  T.  K. 
Dickinson,  President;  B.  X.  Saudwell, 
Vice-President. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATLRDAY,  FEBRUARY  12,  1916. 


Cbmjpaim 


Capital  Paid-up,  - 
Reserve,  -  -  - 


$1,500,000 

$1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Esi  ate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Pcrcival  Molson,  Manager. 


HOfPRUDENTIAl  GREAIKTLAND 
TRUST  HAS  GROWN  SEITIEMENTPIAN , 
DURINGW.RTEAR  INAllHISTORY 

Expansion  of  Business  and  Rounding '  Baron  Shaughnessy  Predicts  Gigantic 


Out  of  Organization  Were  Features  i 
of  Report  for  1915 — Ample  Contin-  ’ 
gent  Reserve,  and  Prospects  For! 
Continued  Increase  of  Business  —  | 
Figures  for  the  Year. 


Organized  Effort  by  Canada  to  Sc- 1 
cure  Immigration  After  the  War, 
and  to  Put  it  Where  it  Will  Do 
Good  —  Building  Up  the  Export, 
Trade. 


has  largely  cxlcurlcd  the  facilities  of  the  two 
_ _  _  _ _ _  „  >"?"■  hraurh  offices  in  Regina  and  Vancou- 

BOND  PROPOSALS  &  NEGOTIATIONS  vcr.  where  large  and  important  business  has 

,  been  undertaken.  \A'ith  representatives  lin 

Edmonto...  Aibcria-Einpow erod  to  Borro^v  Meaford.  on«.-i>cbenturns  Voted  -  Loce!  lall  Ihc  Other  provinces  and  In  Ix)ndon.  Eng- 
— The  following  tchool  districts  have  been  new  spa pers  state  tlvit  the  proposition  to  :  land,  a  thorough  equipment  iS  completed 
empowei  ed  to  borrow  monc>  a.i  follows:  —  is.-uo  $1,000  w  ater-niains-cxt.  debentures  car- i  j.ij  rvbich  to  cone  with  the  crowine  busl- 


empoweied  to  borrow  monc>  a.j  follows:  —  |is.-uo  $1,000  w,Tter-niains-( 
tVarren.  $S0(i;  Moreton.  $1,COO;  Bird  s  iJ.ve.  ried  nl  a  rcecnl  election. 


$1,200;  bitlle  Kton.  $1,100. 


cH  spapei  state.s  that  a  resointion  iia.s  been!  gencial  staferiicnt  of  the  company  |  to  anybody  blit  acutal  settlers,  and  exhibited 
as.wd  nun.  sting  the  'Town  Council  to  issue  ,  Shows  luat  Its  business  continues  to  CX- '  ..hi,,  .  , 

2,000  bunds.  Ipand.  Ihc  investments  under  administration  ! ^  lenioikablc  scilcs  of  departmental  reports 

iiniN.-iii.  tint. — Bonds  x'oied— ’I'he  cme.stion  '  by  the  eomiiatiy.  as  represented  by  estates, '  w  ith  the  settlement  policy  which  the 

f  issuing  iiic  *10.000  u’o  p.c.  oO-insiaiiTient  trusts  and  agencies  at  the  end  of  the  year  i  company  now  has  in  force.  Thi."?  shows 
Oe  elect v’^Murciock^lli  Muni^pai  Clerk,  having  amounted  to  *1.65;,809.1l],  while  the  that  the  company  not  only  provido.s  settlers 


j  A  continued  expansion  of  business,  and  Baron  Shaughnessy  gave  an  interview  to 

;thc  rounding  out  of  the  company’s  organiz-  the  AVall  Street  Journal  this  week  in  which  i 

ation  so  as  to  cover  the  entire  area  of  thejijp  believed  that  Canada  after' 

;  Dominion  of  Canada,  were  the  features  of  tte  operation  the  biggest 

I  the  year’s  operations  of  the  Prudential ,  n^^ional  land  settlement  scheme  in  the  hist- 

Trust  Company.  Limited,  as  exhibited  at  the  o,.y  of  the  world.  The  C.P.R.  president  dc- 

annual  nioeting  this  week.  The  company  .  .,,,  „  . ^  ,  I 

,  ,  ,  ,  ,  ,  ,  .  ciaicd  thr.t  a  new  Immigration  policy  wasi 

I  has  largely  extended  the  facilities  of  the  two  u  a-  j- 

,  ,  being  devised  by  the  Canadian  authorities, 

new  branch  offices  in  Rcgma  and  A  ancou-  , 

,  ^  ,  ,  .  ,  .  wiiKii  would  bring  the  ma.ximum  number  of 

vcr.  where  large  and  important  business  has  _ _ .  , 

.been  undertaken.  With  representatives  in  '?  fn^uie  t  icii 

;;all  the  other  provinces  and  In  Ixindon.Eng-  mdustnal  occu- 

>  land,  a  thorough  equipment  is  completed 

■ !  w  ith  which  to  cope  with  the  growing  bust- 1  told  how  the  Canadian  Tacific  bad  ab-i 
.  uc.ss  of  the  wide  field  covered.  so’uiel>'  shut  down  on  the  selling  of  land 


Sarnia  Onl.  —  Bonds  .\wnidod— $13,P00  to  m-wr^paper  that  a  resointion  lia.s  been 

Wood.  Gundy  &-  Go.  pas.wd  riu in  sting  the  Town  Council  to  issue 

-VL’nlL....  Illr.  tint.  —  P.nnils  \w  arfled  —  $20.-  $3,000  bonds. 


Walkerslllr,  Ont.  —  Ronds  .$w  arded— $20.- 
6'i  p.e.  lO-ycars  to  G.  I'ori  utliei  s  &  Co., 
Toronto. 

$larkliafn.  Out.  —  Bond.s  Awarded — $20,000 
B'3  p.e.  oO-years  to  a  Toronto  firm. 

Keiiora  Onl.  — ■  Bond.s  .\Murdcd — $27,751  O 
pc.  1952.  and  $11,500  it  p.e.  1952  to  C.  H. 
Burge.ss  and  Co.,  Toronto. 

SaHkatebetran — Bonds  Bold — Tin;  foilouins 
Is  a  list  of  cicbenturc.3  reported  by  the  local 
government  board  sold:  — 

School  Districts — South  Slope.  S'.D..  .$  1.200: 
llodseville,  S.D.,  $1,000;  S'.  Liilropc,  S.D  . 

$1,200. 

Town  of  Humboldt.  .$17,200. 

Cochrane,  Onl. — Loan  .\ul1iorized  —  li  i.; 
stated  that  the  Council  has  pseecd  a  by-law 
providing  for  the  borrowing  of  $25,000  from 
the  Bank  of  Ottawa  for  enrrenl  c.'cpciise.s. 

Barrie.  Ont.  —  Bond  Offering— Proposals 
•wiil  be  vceelve.l  nnlil  2  p.ni.  Keb.  IS  b,\  .\.  W. 
Bmitb.  Town  Treas..  for  tiie  following  5  p.e. 
ciebenturcs; 

$20,080  ;  cwcr-con.sti.  Dale  July  5.  1015. 
Due  in  15  year.s. 

$7,500  road-impt.  Date  Jan.  10,  lOlC.  Duo 
in  20  yeart. 

$10,000  Patriotic  Bund.  Date  Jlar.  1.  lOlS. 
Due  in  10  years.  Thi.s  issue  wa.s  authorized 
by  the  Town  Council  on  Jan.  10. 

Separate  bids  must  be  made  for  each  is.?uc. 

Berlin,  «»nl. — Bond  Offering  —  It  is  reported 
that  Edwin  Huber,  City  Trea.-:..  will  offer  for 
pale  during  Alareb  $05,000  jn-year  road.  $11.- 
000  20-ycnr  walks  and  $9,000  20-ycar  sewer 
5’.i  p.e.  bonds. 


IlniN.-iil.  Ont. — Bonds  X'oted— The  cinc.stion 


HIshgntc,  Ont. —  Debcnlnres  Voted  —  The 
uucslion  of  is.'suiiig  .$7.o00  liydro-elcclrie-sys- 


trusts  and  agencies  at  the  end  of  the  year  :  company  now  has  in  force.  Thi.s  show  s 
having  amounted  to  *1.657,809.11],  while  the  that,  the  company  not  only  provido.s  settlers 
cash  in  bank  under  the  same  beading  with  laud,  but  builds  on  each  farm  a  house, 
amounted  to  ?62,811.i].  making  a  total  tin-  puts  up  leiices,  docs  some  ploughing,  and  | 


n.25.  G  ^  MllS  heading  of  $00.,-  ..r„3,  ••  ..Jg 

Hern..,  Oni.-Money  By-t.aw  rasscd.--Tbe , -Oo.OS :  special  agency  tunds.  loans  on  secu- 1  3,.,:  „ow  hoping  will  be  earned  ont  on  a 

ird  reading  of  the  h;  dro-ra.  ml  ,^by-iawA  pUj.  of  stock.s  and  bonds  held  on  behalf  of  national  scale  aftir  he  wa,  bv  n?o:.na  .ff 


gmiranleeing  Berlin’s  rliare  of  the  bonds  tojrjjknfc,  .t:,-’!)  n,; i  ng  the  "cueral  state 

the  c.\tciii  of  $571.0(10  was  given  tins  week.  cBcms  .o-J.JOi.oD.  in  ii.c  ocucrai  siaie  - - -  -  ,.io- 

ncgini!.. Sank.  — Empowered  to  Borrow.  —  tbcni  of  assets,  investment  account,  includ- j  vincial  governments.  If  mv  advice  and  in- 
Thc  Dot  al  Government  Board  have  anthoriz- ;  Ing  mortgages,  municipal  debentures  at'f,up^  .  -  .hail  Too  in 

f,i  borrowing  .as  follows:  Village  of  .Mian,  cosl.  interest  duc  and  accrued  and  Other  SC- ,  iTTi.TtTmTT.ifilj’  ,,  5 

$900;  I’-ttington  li.  booi  H.SOO;  A  ana- 1  curitic.s  amounted  to  $354.772.87 ;  sundry  cottlcraeni  tha^tThl  worm  ? 

.  o.v  bthooi  DiMr.ct,  $1,890.  :  f:29.SVJ.16.  Settlement  that  the  l^ol  Id  has  ever  known. 

SG  llonifa.-e.  aia.i, — .Money  .By-Law  —  The  a-  .  • 

r  iiro.iyer.s  01  .  i  hooi  di.strict  St.  Ron'f.ace.  No. '  Tyritinc  Off  Expeusos.  Luropc  s  Homcs  Arc  Brokcli  Ip. 

1188.  w  ill  be  ».  ked  to  vote  on  February  2.8  on  ■'Those  of  ns  who  wi.u  ..  * 

an  $,85.0iJ0  tcbooi  debenture  by-law.  The,  .The  net  earnings  for  the  year  amounted  familiar  with  the 


national  scale  after  the  war,  by  means  of 
the  united  effor’s  of  the  Dominion  and  pro- 


to.v  fciehool  Dislrict,  $1,899. 

SG  llonifa.-e.  Ma.i. — .Money  .By-Law  —  The 
r  ii  eoayer.s  01  .  thool  lii.strict  St.  Ron'f.nce.  No. 
1188'  w  ill  be  ».  ked  to  vote  on  February  28  on 
an  .$85.0119  tcl'ool  debenture  by-law.  The 


settlement  that  the  world  has  ever  known. 
Europe's  Homes  Arc  Broken  I  p. 
"Those  of  UB  who  are  familiar  wiUi  the 


money  Vs  rerluired  to  enlarge  the  Frovcncher .  iqs.-iO.  These  earnings  the  execu- !  securing  immigrants  know  that  on  i 

high  sehooD  _  _  I,.  .  .  '  HBoided  to  ar.nrr,nriafo  to  wrifit,*,t“«  Eul’opcan  contlttent,  aud  lit  Enghiiid  as 


VJriti.'^h  ColuMibin  as  I'oUov^s:  Oak  Bay*:  By¬ 
law  ‘JOS.  local  improvement  pa\ingr. 


)00  Patriotic  Funfl.  Dai^  Mar.  1.  „  p  rrm  ii'r  \r.ni-rtvcfi  rcr  *  had  decided  to  appropriate  to  ^ritingi  contltient.  and  in  England  as 

a  10  years.  Thw  is-uc  \va.^  authorized  .  ‘  off  balance  of  orsranization  evnanaes  are  a  great  many  men  vbo 

'  Tt>wii  rounril  on  Jaii  10  tificflic.*^  of  approval  liava  been  issued  by  the  oaiancc  or  oigauizaiion  expenses,  j  j  hav^  7,^  *  .i 

irate  bids  must  be  made  for  each  i£.nic.  Mu..i..ipHl  Departn.cnt  of  the  Province  of  :  J  27.97 ;  to  balances  tran?.fen*ed  to  I  or  country 

In  _ Bond  Offering— It  is  reported  Rt'tHb  c oiuMibi.-i  a.s  loMows.  •  ]*/ "  j  gcnt  reserve  account  $3,070.43.  making  the  , to  ilie  Lnited  Stales,  hut  were  more  or 

idwin  Huber,  City  Trea.-..  will  offer  for  !p''  v7ars  "r.'t”.  pT^Tni'^Ta'Tb'ic  imTf-Tiiriy!  i  contingent  reserve  account  at  T"'’®  Small  plots  of  land  they 

uring  .March  $95,000  J'>-year  road.  $ti.-  ’bond's 'fbVreiindcr.  ’  Certificate  'issued !  the  end  Of  ihc  war  $44,248.87  As  Was  cultivating,  and  therefore  hesitated  to 

i-ycnr  walks  and  $j,i",>o  «o-ycar  sewer  January  21,  1916.  -pointed  out,  the  Prudential  Trust  Co.,  Limit- !  homes  and  leave  for  a  new 

I  I  — — ,  cd.  had  become  identified  with  a  number  of :  These  men  ba'  e  been  disturbed 

'  ~  !  important  undertakings  during  the  course  'car  and  their  tics  have  been  broken 

Mon  Iron  1.  $1  .uonooe.  Paul  Lacoste.  advoeale.  ^  of  the  year,  but  as  the  w’oi’k  in  them  had  not  ,^Iony  of  these  will  come  here  to  start  again 
A  rk-rirCkC  ChTuml-r.^jitOuir  Ho7«7;77onHaJW:  finally  completed,  no  percentage  was  !  and  lehabilitalc  their  broken  fortune.^. 

I.HAWIKIrN  ••  Tbr  Burprijo  Store  Co.,  Jlontreal,  $29,000. ,  charged  up  for  the  amount  of  work  that  then,  again,  there  arc  many  thousands 

,  Max  Harman.  i  had  been  done.  This  resulted  in  the  com-  of  strong  healthy  young  men  -with  ambition 

— i— - - —  '  pany  coming  Inio  the  new  year  with  an  am-  who  hitherto  have  been  engaged  in  indoor 

FEDER.AL  CH.AnTERS.  OMT.sitio  CH-AnTEBS  .  plc  Contingent  reserve  and  with  an  amount ,  occupations  who  ’will  hesitate,  I  think,  wiih 

Canada  Gazette  announces  the  latest  Ontario  Gazette  announces  the  latest  of  business  on  band  considerably  in  excess  .  the  cx|)criencc  of  active  service  and  the  oiit- 

ion  charter53  a.s  follows:—  protinciai  incorporations  as  follows: —  of  a  year  ago.  These  factors,  as  tvcll  as  .  door  life,  about  going  back  to  their  old  oc- 

;r  Luinb.'!-  Co,,  Lid.,  $..0,'J00.  Monii  eal.  ®api‘al ,  t^e  development  of  a  stronger  organization. !  cupations.  They  will  want  to  try  fanninc. 

orator,  K.  H.  Miner,  eontractoi.  Dominion  Band  Mines.  Hallcybury,  capital  I  towards  a  steady  expansion  of !  I'  we  formulate  a  scheme  to  get  them  slart- 


CHARTERS 


FEDER.AL  CH.AnTERS. 

The  Canada  Gazette  announces  the  latest  The  (i 
Dominion  charter's  a.s  follows: — 

Miner  Lumber  Co,,  Ltd.,  $.)0,‘J00,  Moniieal, 
Incorporator,  It.  H.  Miner,  contractor.  ’ 

L.  P.  Lazare  &,  Co.,  Ltd.,  $50.9(20.  Montreal.  $509,000. 

I.  Balloon,  advocate.  .\abaa 

F.  F.  Dailey  Corporations.  Lid  .  $2,OUO,UOO.  Tlic  H 

Hamilton.  It.  C.  titreet.  accountant.  $‘9,099, 

’Vallens  and  Co..  Ltd..  $150,000.  London.  H.  D. 

Ont.  $V.  A.  J.  Case,  .solicitor.  990. 

Oration  Fils,  Liinitce.  $150,000,  Montreal.  (lolcl 

C.  P.  Dubuc.  civil  en.gincc.e.  $690,900. 

Perkins  Glue  Co.,  t.id..  $19. 909,  Hamilton.  '"he  t' 

J.  G.  B.  Perkins,  manufacturer.  tal  $10.0 

Canadian  Rock  Drill  Co..  Ltd.,  Toi'onto,  Intern 

$39,000.  $A’.  J.  Boland,  barrister.  $150.ooi2. 

St.  Clair  Oil  Refining  Co.,  Ltd.,  $250,009,  MavlKi 
Toronto.  J.  F.  Stanton,  toj  $100. 

Dcs.ninion  Citrus  Fruit  Co.,  Ltd.,  $50, 090.  'fhe 

Berlin.  A.  J.  Ivoss,  druggiss.  Beamsvi 

Lyman  Tube  and  Supply  Co..  Ltd.,  Quebec, 

$180,000.  C.  P.  Lj  man.  merchant. 

The  Ontario  Machine  Co.,  Limited.  $100,000. 

Toronto.  AV.  G.  Smart,  manufacturer.  T-bc  .tl 


.\abaa  Poultry  Co.,  Angus,  capital  $10,000. 
Tlic  H.  F.  Kclchcson  Co.,  Belleville,  capital 
$!  9.000, 

H.  D.  Guppy  &  Co.,  AVlndaor,  capital  $100,- 
000. 


I  the  company’s  business.  j  cd.  with  a  reasonable  degree  of  knowledge' 

i  Election  of  Diroetors.  iof  farming  careers,  T  believe  they  will  be  vei  v ' 

,  ,  i  glad  to  avail  themselves  of  it.  That  is  what , 
The  divcctors  of  the  company  were  elect- ,  wp  must  do 

\  •■■rhe>’e  have  been  large  influxc.s  of  farm-' 


Machine  and  Stamping  Co.,  Toronto,  capi¬ 
tal  $100.0-)O. 

’riip  BcamavillP  P.a.skct  and  \'cncci  Co. 
Beamsvillc.  capital  $10,000. 


MANITOBA  CH-ARTEnS 


berton,  Edmund  Bristol,  K.C..  M.P. 

Messrs.  Riddell,  Stead.  Graham  and  Hut- 


their  land  became  valuable.  They  raised 
families  whom  they  wanted  i-o  settle  on 


chison  w  ere  appointed  auditors  for  the  so  1  hey  sold  out  their  valuable  lands  | 


jronto.  A\ .  G.  Smart,  manufacturer.  I  t-uc  yianiloba  Gazette  announces  the  latCiSt- 

Advance  Engineering  Co..  Ltd  ,  $20.(i00.  To-  pruvincial  incorporations  as  follows: — 


.Montreal  and  Toronto  offices,  and  5Icssrs. 
Marwick,  Mitchell,  Peat  &  Co.,  for  other 
points. 

At  the  meeting  of  the  directors  held  sub- 


Ross,  barrister. 


Canadian  Agencies,  Ltd..  Winnipeg.  $5,000.  sequcntly.  Mr.  B.  Hal  Brown  was  re 
General  Loau  Co.  of  Canada,  Winnipeg,  1  ppegident  and  managing  dil’Cetor. 

*'K?ng'tl.-^^hcr  .Mining  &  Development  Co.,Win- I and  .Mr  J.  P.  Steednia 
nipeg.  $.20,000.  I  Pd  Vice-presidents  and  5Tr.  T  a 

ytanitolia  Abaltoiis  &  Packers.  Ltd,,  $Vin-  ertson  chairman  of  the  hoard, 
nipeg.  $500,000.  I 

Maritloba  Farms,  l.td.,  tVinnipeg,  $.500,000.  I -  - -  .  .  ..  ,  = 

Olga  Rcallv  Co..  I.td..  tVinnipeg.  $5,000. 

ychrei**or  Fuel  LiiMibcr  Co.,  Ltd.,  Winni- !  Retail  Lumbermen’s  Mutual  i 


HDDBEC  CHAHTEnj.  I  Kingtl'hc 

The  Quebec  Gazette  announces  the  latest  '''yRTiiitoba 

provincial  incorporations  as  follow.'; —  nipeg.  .$$00, 

The  Augcr-R.ancourt  Lumber  <  0.,  $10,000,  Mentloba 

Quebec.  Incorporator,  O.  .\ugci’,  lumber  mcv.  Olga  Rea 

chant.  b'ch  reiser 

Da  Cccnpagiiic  d’Energie  l-ilcclrique  dc  peg,  $25,000 
Saint-Come,  St.  Come.  $15,000.  J.  .5.  Poliquin. 
physician.  ms,i 

Montreal  Theatres,  l.ld.,  yionlical,  $10,000. 

G.  A.  CamphcII.  advocate.  J’hc  .Sask 


5Icssrs.  moved  to  cheaper  lands  of  the  western 
-  other  That  has  been  repeated  generation 

after  generation  till  now’  they  have  reached 
id  sub-  ^he  Canadian  border,  and  have  to  cross  the 
•elected  houndaiy  line  to  get  the  cheaper  lands 
51r.  all.  the  international  boundary  is  only 


G.  Ross  and  .Mr.  J.  P.  Steedman  were  elect-  an  imaginary  obstruction,  and  the.v  will 
cd  Vice-presidents  and  5Tr.  Farquhard  Rob-  cross  that  imaginar}'  obsti-ucliou  in  .greater 
ertson  chairman  of  the  hoard.  ond  greater  number,  to  gel  our  rheapor, 

lands,  tfe  on  our  part  are  very  glad  to  w  rl- 
eome  them,  for  they  make  such  excellent 
Retail  Dumbermen’s  Mutual  Fire  Insui ante  1  settlers.’’ 


bASiKA’I’CHEXX  AX  CnARTEnS. 


Dubois  Hotel.  Dtd.,  Mai.roiincut  c,  $2(',000.  hat 


Dame  Dea  Depine. 

Lazaroviclz,  l.iiiiitcc,  yiontroal,  S’.O.OOn.  i„ 
Lazavoviclz.  inerchaiit. 

Peerless  Dtghting.  j-.td.,  Montreal,  $20,0ii(i. 
fc’.  G.  Bergevin,  niovi-liant. 

Gill  Motor  Company.  Montreal.  $03,000.  t. 
JiT.  Gill,  cierg.-i'm-an. 

La  etc  dc  Placement  dc  la  Cite.  l.iMillec.  1 


The  .'Saskatchewan  Gazette  announces  the 
tc.ct  provincial  incorporatiotv:  as  follows: 
.Mcrchanio  Consolidated,  Ltd..  AVinnipeg, 


.Mcrchanio  Consolidated,  Ltd..  AVinnipeg, ;  xh''  Saska 
$2.)0,000.  ;  Regina. 

h’hf-  Kindcr.'lcy  L’nited  Municipal  Ho.'pitaI,  :  icermers'  I 
Jvindcrcte:--,  $20,000,  'I'he  ('Hnnd 

Ci'OscciU  Ci'camery  Co..  Ltd.,  AA’innipcg,  $1,-  '  lihrr,  S’29.000 
OOO.OOii.  The  AVe.itei 


Retail  Lumbermen’s  Mutual  Fire  Insurance 
Co.,  Ltd..  AA’innipeg. 

Excelior  Machine  Co.,  Ltd..  Saskatoon,  $10,- 
000. 

Kelly  Drug  Co.  Ltd..  Regina.  $80,000. 

The  Hub  Clothiers,  Ltd.,  Moose  Jaw.  $',0,- 

000. 

Tho  Saskatciiew  an  Land  and  CalJe  G’o.. 
Ltd..  Regina.  $25,000. 

irarmers'  Dealer.  I.til.,  Rusli  I.ake.  $.$0,1*00. 
'I'he  I'anadian  Co-Upeialive  Co.,  I.td.,  Kel- 


i  Large  E.xporf  Bu8iDe<i$. 

I  Lord  Shaughnessy  said  he  looked  for  n 
largij  export  business  to  be  built  uii-  C’Ccii 
'ada  bad  the  resources  to  provide  m;'tiy  of 
I  the  things  that  w  ill  be  required  in  Europe 
I  fo’.’  reconstruct  ion  purposes,  a?,  tor  in- 
i  stance,  iron  and  steel  riianufai-turdcrs. 
,  There  were  numcrons  other  opporluniiirs 


.Alallhcws  .Agency,  Ltd.,  Moose  Jaw.  $10,000  .  katoon.  $20,900. 

I  Ke'lc,  Buchan  &  Parkins,  Ltd.,  Saskatoon, 

- - -  $10,000. 


Canadian  Government  and 
Municipal  Bonds 

Approximate 

Yield 

DOMLMOiN  OF  Ci^XADA  LOAN . 5.30O 

Due  Dec.  1st,  192-5,  interest  half-ycaily. 

PROVINCE  OF  MANITOBA  (Guaranteed) . 5.10';o 

Due  Dec.  3(.',  ] 920-1929,  inlcrcst  anuuaily, 

PROVINCE  OF  SASK.ATCHEWAN . oJyQ^r 

Due.  Dee.  Ist,  interest  half-.' cut  1; . 

CITY  OF  SYDNEY,  N.S . >.62^ 

Due  June  Ist,  1912,  interest  half-yearly. 

Full  particulars  on  request 

A.  E.  AMES  &  CO. 

'S*?"'  ^20  Transportation  Bldg. 

.If  0  X  TRE  A  L 


The  AVp-itern  Lightning  .Agencies,  T.td..  Sas- i  which  were  receiving  very  careful  cinisid 

K?°dc.*Buehan  &  Parkins.  Ltd,.  Saskatoon,  Association  formed 

10  0(ii),  in  connection  with  the  (.anadian  Maniirae- 

-  '(urci’s  .Association,  and  Canada’s  liusincs.s 

.Ai.BEiiTA  CHAR’I’EIJS  meij  w  cfc  showing  tbeiP.AcIvcs  alite  lo  pII 

The  .Alberta  Gazette  .announce.-'  the  latest  this.  Canada  would  also  nianiitacturr  man; 


iprovincia!  ineorperation.a  as  followa; — 

1  ■  H.  P.  Macdonald  Co.,  Ltd..  Calgary,  $20,000. 

t’hieago.  Roche-.  Dfboulo  Copper  Company, 
Ltd..  E(i*.Tion1on.  $1,000,000. 


articles  and  many  classes  of  machinert  that 
were  hilhc-rlo  imported.  The  manniact cre 
of  munitions  bad  involved  the  purchase  of 


Noniiern  Commeieial  Co.,  lAd.,  Edmonton,  a,  large  quantity  of  machinci’y  that  after  the 


$20,000. 

Heels  Apartments.  Ltd,.  Edmonton,  $25,000. 
Ben  Banr  Laiicr.  Ltd.,  Edmonlun.  $20,000. 


war  Avould  not  be  adapted  to  any  of  Hn- 
’.vfirk  hitliciio  done  in  Canada,  and  iliis 


NEW  BRANCH  OFFICE  IN 
VANCOUVER 

Pf.'vsons  oAvning  property  in  British  Columbia,  Avill  be  interest¬ 
ed  lo  knoAv  Dial  thi.s  corporation  has  opened  a  branch  office  in 
Xhincouver.  at  407  Seymour  Street,  in  the  Bank  of  Ottawa 
Building.  Mr.  ]''ranlv  M.  Pratt,  foi’inerly  of  head  office  staff, 
lia.s  been  appointed  manager.  We  can  noAv  undertake  manage¬ 
ment  of  proi)ert.$>  and  other  investments  in  British  Columbia, 
Atilli  the  same  assurance  of  satisfaction  as  maintains  at  all 
other  bi’anches. 

THE  TORONTO  GENERAL  TRUSTS 

CORPORATION 

HEAD  OFFICE,  TORONTO 
Branches:  OttaAva,  Winnipeg,  Saskatoon,  Vancouver. 


i!i/HEBENTUHES 

Capital'  paid 'up  :$2,560,oob,ao 

■‘$fi;440  odd.  DO 

...  tA  HESERVE  PlfKD^'  »*6'SO,doD,aO 

REilANCE 
r^m^A&E  CORPORATION 


IMPREGNABLE 


Asseta  of  the  Sun  Life  of  Canada  Imre  more  than  donhird 
in  the  pa.'t  fi\*>  aears.  liavr  iimtc  th.an  trebled  lu  the  pas*, 
nine  j  ears,  and  have  more  than  nuadrupjed  in  llie  past 
ck  ven  jears. 

.At  December  .$l?t  la.’f  they  stood  at  $64.1S’f.65f),  now  th«y 
exceed  ST’J.OOti.OOO — easily  «he  largest  amoant  held  by  any 
Cantiilinn  I.lfe  Comnaiiy. 

Pun  IJfc  of  Canada  puticica  are  sale  and  profltabic  poli¬ 
tics  lo  buy. 

SUN  LlFETSisaisAMCB 


ulANAEA 

Head  Ofpice^Montrbai* 


4;raut  I'lclcber  Sluart  Macfarlaue 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stoek  KxehuiiKe 

90  Bay  Street,  -  TORONTO 
liitcslniciiC  Bonds  Stock  Brokers 

Orders  Exeeuted  on  .\ll  Eiebanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  TLACL  ITARMES,  .MON7RLAL 

AGENTS  WANTED  IN  LNREPRESENTEI)  DISTRICTB 


Cnio:i  Stock  A  ards.  Ltd.,  Kdmoiuoii,  $13".-  w  ould  be  Utilized 


009. 

!  Kirkpatrick 
:  ?29,000. 


pc'v  nianufactuic.  1 


*  ucco?3ful  rominilmcnts  in  liio 

MINING  MARKET 

)•  i\*  bri  basp'l  o'l 

.Ki  i  \  R.M  I,  A  INTIJJJ(;r.NTIM  IIUM.^TION 

Mr.  Honn  ."  I. .  <iih«o:\  ho  l«a'’  chHiTC  ot  o'jr 
rnri’ur'i’.c  o'Lcn,  ion  year.''  in  pracli-al 

minin'/  vzork  in  .*.4iri  lit  ni  t  i.ilu*  io. 

Till,  HiNKIIT  I^KIIM  Tfll> 

lO.Nt.  I.M'rillliM  I. 

IP  at  >our  «li'no‘,tl  uo.n  r'-i'j'-’ 

Homer  L.  Gibson  &  Company 

.'Irmbrr.  Mnniliiril  block  t-:»ehanBr. 

I  rain  r a’  Hank  lUdg..  ’lOItOA’IO. 
Ilec:(l  l)fri<-r — 'I  Imiiiiiis  ( I'on-uiiine  I . 
ili-d''rA  r»ri-utr<l  for  «>r  iiiarBlii. 


II  r  liii'j  mill  ■''ett 

SPANISH  RIVER  P.  and  P.  6’s 
ONTARIO  P.  and  P.  6’s. 

Graham,  MacDonald  &  Co. 

iw  L.'ir'iiLST  i<.\ \ 

Traders  Bank  Bklg.,  TORON  TO 


and  Scarlh.  Ltd,  Edmonton. 


riien  again,  making  munitions  had  been  ;i 
great  education  in  mechanical  manufacture. 


G3d^b^■  Farmers  Elevator  Co..  Ltd.,  Gads-  I’he  scnipulonsl.v  accurate  methods  iii.sisled  j 
,  $20,000.  on  for  shell-making  and  the  rigid  insiiecti'jn  * 

’'rhc''  ‘str"a7h^m7"rc^.\uctum^  f.td..  i  enforced  had  hren  an  education  lo  Canada’.s  i 

rathmore.  $1,000.  artisans  which  Avould  be  of  the  gicatcslj 

The  C — C  JluiK-li  Co.,  Ltd.,  High  Kiver,  benefit. 

Deli?  Hotel  Co.,  Ltd,.  Calgary.  $20,900.  "If  I  ’"ay  aiienipt  to  offer  a  i.rophccy, 

_ _ _  remarked  1/ord  Shaughnessy,  "f  would  say 

_  _ ..  .  .7. that  a,g  a  result  of  the  war  we  are  going  lo 

nniTisti  coLl  IBI.4  DHAniLns.  jj  jjj  manufacturing  and  imlus- 

?l7teJ7pl7v?nela"l"\72l7p"77on??7"^  conditions,  and  that  our  manufactin- 

,vs; —  ing  industries  will  broaden  out  and  i-ovci 


,  tiirathmore.  $1,000. 

The  C — C  JluiK-li  Co.,  Ltd.,  High  Kiver, 
$100,009. 

,  Delia  Hotel  Co.,  Ltd,.  Calgary,  $29,900. 


nniTlStI  COLIAIBIA  CHAnTEHS. 

The  British  Columbia  Gazette  announces 
the  latest  provincial  incorporations  as  fol¬ 
lows; — 


Fleming  &  Marvin 

.McMibcl's  t8tan*lard  btoc.k  Excliaiige, 

”\\’r  reconiinend  th<”  piiirliase  of 
S.jhtiniai  liei .  Siork  lu  he  li-sletl  sliorll.t. 
'rclcphono  Main  4028  slid  4023. 

i(!iz  1.  r.  It.  ni.MK..  roKoA’io. 


J.  P.  BICKELL  &  CO. 

Mauiliii'il  l{aiik  RuildiDg 

I  l  op  riooi'i 

rOROMO,  (  AN.\DA 

TIcilibcr.t  of 

1  iil«'a&o  Hoard  of  'I'rade. 

X«MA  )  orl%  <  'oHon  l-uVrbangrr. 

>r%v  1  orU  l•podu<»♦’  Ka(.*hRns:«. 

\\  hinlpri;'  (iraiii  f'.%rhAng;c. 
Standard  Sto/k  lixchanstr. 

Mlieaf,  Lullon. 

>etT  4orI,  Sluek'-.  Bonds, 

4  nnatiiiiii  S(>,‘iirltieiv, 

Cohall  Hiid  roreiipiue 
Mining  Storks. 

I’RIWH,  M  IRLS-.M.I,  KXCHAyGES 

IHi’crl  I'l’iHtlr  ttire  to  -New  York 
(  iirh. 

Mni’krt  l.rlicr  iiiniled  I'rre  on  re- 
fliirst. 


STOCKS  ^  BONDS 

DEAE'l’  T\  O.N  ALE 
EXCHANGES. 
ML:MCIPAL,SCHOOI, 
DISIIUCT.  RLRAI, 
k'EEEPIIONE,  ETC. 
ItONDS  A1AVAY.S  ON 
H  AND  EOK  INVEST- 
AIENT. 

tARITK  t'lm  PARTICLL4BA 
.\.M>  OL  R  UST  UF  Ut IXElMitS 


i  B.c.  Funeral  co.  (Haywards).  Ltd..  AicLo-  a  far  greater  field  than  they  ever  did  be-! 
ria.  $7  5,909.  ,  f.irr ’’  I 

I  H’rascr  l^iv’cr  and  Straits  of  Georgia  I 

eries.  Ltd..  A’ancouver.  $199,999.  -  "  -  .  —  '  -  -  i 

Kllscla.e  .Mountain  Copper  Co.,  Ltd  .  Frince  i  r,-,r»  »  r  r-ric*  t  ffzi- 

Kupert,  $509,090.  TRAVELLER.S’  LIFE. 

Can)  on  Sliingle  Co  .  Ltd. .A’ancouver,  $19,000.  _________ 


FOR  SAIF  O’HARA  8c  CO. 

A.  X  V  k-./  A.  IL  a  ^  A.  >  Alcuibrrv  ’furonto  btocli  CichaniB 


.  j  Old  cslnldislhd  fire.  Life,  and  .\';ridrrit. 

The  annual  report  of  the  Travellers'  Life  Insurance  Lu.iirics."  for  sale.  Full.'’  equip-. 


TO  YIELD 


We  have  a  safe  and  first-class  bond  of  an  important  municipal* 
ity  in  the  Province  of  Quebec,  which  we  can  recommend. 

We  regard  this  investment  paying  6  per  cent  as 
extremely  attracthe. 

Full  particulars  gladly  sent  on  request. 


PROVINCE  OF  QUEBEC  siderable  progrcbis  during  the  year  J91.3.  lu- *  olfitc.  immediate  possea^iou  if  dcuiicd. 

TOWN  OF  POINTE  CLAIRE  iforae  increased  about  35’per  cent,  and  as-iu-Ancr  enlisting  for  active  .service,  rerms 

niTRFVTl  I  sets  20  per  cent.  issued  and  re-  ^  ^^,11  pa,  (id,);,:  .s  to  bona  fide  enquirers. 

llbUt.A  JLltfcS.  lAived  aggregated  $1,529, 260.  an  increase  of 

Sealed  tenders  Avill  be  received  by  the  $1J5,216.  The  net  insurance  in  force  wa.s !  AdiJrcs.s  ’’Iiiburaiu.c,  "  P.O.  Box  94,  .Niagara 
undersigned,  at  the  town  ball  of  Poitne  increased  by  $350,052,  death  claims,  includ-  T.-qii.-  0„r 

Claire,  up  to  8.00  P.M.  on  Thursday,  Febru-  jng  war  loss  of  $4,000,  Avere  only  21  1-3  per  _ "  _ _ 

ary  17th,  ]9]G,  for  the  sale  of  $50,000.00  de-  cent,  of  the  expected  losses.  The  average  r  hwk  i  i  i-Aiiivr*- 

bentures  of  the  town,  dated  Nov.  1st.  1915,  rate  of  interest  earned  on  investments,  in-  ,  ,.  ,,  ,  '  , 

interest  at  6  per  cent.,  payable  semi-annual- ,  eluding  cash  in  banks,  was  6.26  per  cent.,  wiih'iruu^i..  ^ dc.-r^a:7''fl  ol'.^ul-e^  iuu= 

ly,  interest  coupons  attached.  Principal  an  increase  of  .09  per  cent,  over  1914.  At  anu  ilifj.se-  of  tiie  v.e.-k  befoit  w.-ie: 

I  payable  at  the  Head  Office  of  the  Bank  of  its  annual  meeting,  the  follow  ing  direc-  ,,  d 'u- 1  p.*..  ./un.  27 

Hochelaga.  30  years  from  above  date.  Ten-  tors  Avere  elected;  Stockholders’  directors;  7'f,wl.^ 


and  full  parliculai’.s  to  bona  fide  enquirers.* 


C  .A.NADIW  H\M\  t  I.HAIU.XGS. 

La.'t  v.-eck':;  h.aul;  cbjaiings  in  i.’ana'Ja, 
witii  iuciL-H.  •-  (II-  deert  abe  fioiii  iii-eviou?  year 
and  llifj,sc-  of  tiie  w  e,-k  bfefoi  t  woi  e: 


'of  the  $50,000.00.  Debt 
$1,000.00  denomination. 


McConnell,  Hon.  .V.  Curry.  H.  V.  Richard- 


Each  tendei’  must  contain  an  accepted  j  son,  D.  O.  L’Espei’ance,  Af.P..  Policybold- 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


I  cheque  of  1  per  cent,  of  the  amount  tender- 


directors;  Hon.  A.  K.  .AlacLean.  .At.P.; 


The  Council  does  not  bind  itself  AVm.  Lyall,  J.  F.  Cairns.  C.  G.  Pcnnock,  Paul  i  Btininntuii 


to  accept  the  highest  or  any  tender. 

Any  further  information  will  be  gladly 
1  given  by 

J.  B.  M.kRTLV, 
Secretary-Treasurer, 
i  To’wn  Hall,  Pointa  Claire, 

I  February  11th.  1916. 


,  J.  Myler,  J.  .\mbrogc  O’Brien. 


;A.;  Chief  Medical  Adviser,  A.  E.  Garrow-, 
IM.D,  I 


Monirf'nl  ,  . 

.  $.'.';,!iM, 91,111 

»  ;i!LL 

$  ..*.122,999 

Torontf  .  . 

..  '1,022.00(1 

i  :jT.o 

19,715,009 

\V  innlpe?  .  . 

...  21. '.*2  1,009 

i  j^.H 

23.780.990 

A  !1I1I.-UU\  tl  . 

...  '^.hTH.HOh 

D 

1.i;8  1,000 

I  ittaw  a  .  .  . 

r.'iir.HHii 

J  12.^’ 

1,1  27,90o 

(.’alizai'.N'  .. 

. . 

r 

Qucbi  (  .  .  , 

1  irr.o 

1  ii.3,(i00 

nfMlllltO!! 

... 

i  !.s 

^7  i 

Ktlniuntijii 

i.8:if'.oi)o 

d  1.7.:; 

I.K’M,009 

Halilax  .. 

i  21.1 

L'.'iifion  .  .  . 

.  ,  1.i;27.090 

1  .1 

:7 1 

Rcgtn-!  .  .  . 

..  1.  ■'■3.999 

)  11. A,  T 

1.53S  000 

fit.  .Tohn  .  . 

..  1.011.999 

1  ;o.o 

1,132.096 

A  ictorn  .  . 

..  1,0,82.999 

d  13. 1 

1 

tia.Gcaioc-n 

I'lS.OOO 

i  3 

330. 900 

Moo*6  Ja'^ 

..  813.909 

I  41.7 

S47,0*J0 

Total  .. 

.  .109.;  12.990 

1  C'.i 

137. .176, 999 

Alcuibrr^  ’furonto  btocli  Cich>n(B 
RUV.4L  BA.NK  BLUG. 


AN  INVESTMENT 
OF  EXTREME  MERIT 

to  yield  (nil  Tfo  intercut  In  vlacfi  •( 
I  he  U'e  jour  money  l.<i  now  earnlns. 
The  Bonds  wc  van  place  with  yon 
curry  abnolate  security,  a  aoaran- 
(eed  Interest  ot  per  annum,  and 
you  hate  (he  privilege  ot  -celthdraw- 
Ina  all  or  part  ot  your  investment  at 
any  time  attcr  oac  year,  on  60  daya* 
notice. 

Bonds  are  Issued  In  denomliiatlona 
ot  $100  to  $1,000  each,  they  are 
drawn  to  ran  5  years,  are  absolnte- 
ly  non-assessable  and  attord  an  ea- 
eellent  opportunity  tor  persons  de¬ 
siring  to  in«est  cither  laree  or  small 
sums  ot  money, 

I.et  us  explain  to  yon  In  detail  tho 
taels  that  make  these  seenritirs  a 
very  attractive  Investment. 

list.  30  years. 

Natignal  Sacuriites.  Corp.  lU 

Confederation  Life  Bldg.  Toronto 


National  Trust  Company,  Limited 


Report  at  the  Annual  Meeting  of 
Shareholders 


THE  H\.\\C  lAL  rniES.  AIOXTUEAI-,  JSATl  RDAV,  FFBRl  ary  I?.  1016 


dof  ;u-»:  ten  >f:tr  i'oi  ;o<1  <’i'  thr  Companv  s  Ilf  1  17  k  AIM  A/^I^^C  — — — 

■  WA i  AbAlWAlIV  o 

RiiciwrcQ  ^HOW^ 

_  HorlssKt'  rrt.i inciils  SatUinftor*.  Dt/01iiLl0l3  OI* V  I »  W 

r.oiMl  cioi'*  iliti'iipiioin  lilt'  fountry.  niul  mTnivr  1 

r.tpr.  llir  al'tiiuliin!  iiniin  rioii  in  tin'  ME  W  LY1JAMW|||M 

Mtsiii-in  ProMiu-t?  aitli  ii,inii<ara!ivrl>  litclt  |l|\||  jjA  f  /A  llijlllil  i 

iiilins  Un  aW  piodinis  .if  iho  fanii  MJtmm  , 

.iirir.,c  ?!n'  >t'Hr  llMa.  hnvo  irsiiltcd  not  onh  _ _ 

n  \c'y  s-.iti;  fat  tt’'  >  pa.'nu-nis  of  intncsi  on  ,  .it  j 

:ii'  ('oini'an.'  t-  niovnaco  invri=fmrn1.<t.  Inii  (il'OSS  EiirninfJS  ♦»  niCil  IncrcilSPO  »><..> 
airo  n  hr.n  y  ;  oi>.i> mon!?  ou  account  of  First  T>vo  Years  of  Opera- 

....  .  i  tion  (lained  a  Further  14.6  P.C.  in 

■'  ""  I  Fatost  Period  Reported  Upon  — 

I  nt  fcicnt  c  na?  nuulc  n  .'cat'  af;o  to  tlic  ,  .  i  ■  r  .1 

v  oinpan.'  ;;  nr"  iniiiii  ni;  in  the  city  of  Mont-  Interesting  .\naljsis  of  the  .  t<ite- 
cal.  the  oicctioti  of  "huh  begun  eail.'  :  nu'nt. 
n  il'.e  year  I'.'M.  I  hi^  huildin.c  is  no"  lonu 
I'leted:  i?  "as  occiu' cd  by  the  I'oinpany  in 

.lutie  las',  and  mainly  accounts  for  the  in  ,.p  ,  Wiiyusamat  k 

.-reuse  sbi'v  n  liits  tear  in  Mie  ('Ifice  I’loni-  .  „  ,  .  .  ,  • 

■SOS  .\ccoun..  Ucarc  .uicatly  pleased  "ith  Tulp  and  raper  Conipauy.  l.imitcd.  guen 
.t’c  burdinc  and  "iiti  ilio  accoinniodaiion  it  ;o  iho  annual  meeliiis  on  'riicsday  afiei- 


lncr«as«  In  1915  of  Assets  Under  Administration, 

S7, 637. 806 


Stf  I  '  m.tf'  'Irl' If  4»'nc' 


.)in  \n fl  .iPil  I  " 

I'lirctoi'. 


Vililod  In  r.oant  of 


..*1  (.  oin- 
To  I  U'.o. 


;  .  ft  r  t-  Ar.n..at  r.c- 
■■p.’uy  u;  a'  .'.si  Pcccai- 
.IV  i..  .  c  on  Taat  date 
a  ■  fs.  .Ad^C  t'siug 
'  s  be  added  '‘tc 

.  :  t  cd  •  f  r-o'!-  at’d 


The  Travellers’  Life  Assurance  Company  of  Canada 

HEAD  OFFICE  -  MONTREAL,  QUE. 

Annual  Statement,  December  31st,  1015 


(Jross  Earnings  Which  Increased  r>7..'> 
P.U.  in  First  Two  Years  of  Opera- 
i  tion  (lained  a  Further  44.6  P.C.  in 
!  I.alest  Period  Reported  Upon  — 
Interesting  .\nalysis  of  the  State¬ 
ment. 

The  laiesi  report  of  the  Wayusauiuck 
ruin  and  Paner  Conipauy.  l.imitcd.  gi\cn 


\ sac  t  s  . 

I.iabiiitics .  . . , 


tSJSI.ISlT.’T 

ITT.ytJJ.OP 


S10.O33.1.'. 

M  .jlo.Jtl 


nionihs.  lip' 
altered  the 


affords  for  ilie  ..tic  o'  the  Company  s  m-  noon,  covers  a  period  of  17  nionihs.  lin- 
c  e.tsm.g  bus  nc.ss  in  'but  ciiy  I  thlnU  it  is  3„o,ed  Uie 

in:’  fitnnp  iluii  "c  sboiild  acknowledge  the  o  » 

scr\ ices  of  All .  Kcniii  tli  (.5  IJca.of  .'loiilreal.  nscal  ye.ir  to  end  November  lU  instead  ot 
the  niiliiici  !.  10  V  lu'se  lasie  in  designing  .luiie  The  earning  imsilion  of  the  fiisl 
and  skill  in  pUiiur.iig  liie  building  is  a  tri-jj„^  years  of  opci'alion  appt.iis  to  have  been 

'"rhe  v.,,,,choldcrs  ".11  recall  that  a  ycai  'hainiained.  despite  the  general  indus-, 

•ISO  tl;c  policy  "1'..-  •announced  of  providing , 'rial  depression  at  Uie  comnicncemcni  of  the 
add  ;t  ii'ua!  of' ice  .Tccoii'nioiiation.  so  far  asiiier.oj  under  review.  For  the  17  inojiihS| 
possible.  o,.t  o'"  Cl, viiii:  ;s  latlicr  than  by  in.|the  company  s  net  profit.s  rei'i'eseni  T'ki 
\.’~'Tia  a  l.argev  firopori  1011  of  the  Com- '  per  cent,  earned  on  Ihc  $3,000,000  eommoii 


tSnrplu.s  to  Policvholdcr.s . ?]07.13n.’J7  do. 

.'siibserihcd  and  Uncalled  C.spiial .  '170.7ti(l.fHi 

Total  Surplu.s  Security  lo  l*o!i''yliulfJei'f.  S.igtj.yiO.'JT^ 

being  three  and  one-lliiid  times  llu  ainuiuit,  of  Liabiliiies. 

J.NCO.ME  FOR  l«l.i 

Xet  Premiums . S10k’.;j(i0.7S  Inerease. 

Intercsl .  11.06.3.08  flo. 

Other  Income .  o.7.j0.00  du. 

'Total  Income . SI  1t).78j.7i>  dn. 

Total  I )isbuiseinen1s . $  V1.300.7ti  dn. 

POLICIES  ISSUED  .\ND  REVIVED  DURING  1915. 

SIO  I’olicies,  representing . $1,529,260.00  Increase 

j.NSURANCE  IN  FORCE,  DECE.MBER  31  si.  1913 

2,018  Policies,  rpprc.senling . $1, 312.602. bO 

Jieiissnrance  in  oilier  Companies .  1,215.39.8.00 


$27,112.01 

1.1.32.9(1 

■.’.910.00 

8:11.173.81 

8i;;.:;8s.23 


■Net  amount  in  Force 
.\n  increase  01 . 


.(fo, 2*17,204.00 
.5  .‘1.30.632.01) 


INTEREST  earned  on  Investments,  inc’udin?  cash  in  riaiiks. 
MOR'rALlTY  only  211-3'^c  bf  Expected  Losses. 


any  s  c.tupal  111  .  h. 
':'i<  mdicy,  tiiciet'oi 


".ay.  In  luirsiiancc 
an  additional 


o  It  of  e.trnii'.gs  has  this  year  boon  viiilr:-  in  ipin. 


'lock,  comparing  with  earnings  at  ihe  rate 
of  :>.S8  per  ecni.  in  JOll,  and  3.93  per  eent. ; 


off  (.Mfiee  Premises  .Vnoiitil, 

('r.ic  more  1  r.ui  iiai'py  10  inform  the 
Shiircholdcis  tliai  ilic  IJoiuls.  liebcnturc.s 


riip  c.xpan.ston  m  the  company's  luisiness 
was  not  .ns  pronounced  as  heiwecn  the  first 
and  second  years  of  operation.  Fiom  lltlll 


•t.ilcimnl.  il'I  Dcctmlu’i. 

V"!  I  ' 


*r  1*  t  ( <--  Lk .  : 


only  c'"  a  high  grade,  hui  are  shown  in  ihe 
Ualanrc  Sheet  tMcseiited  to-day  at  figures 
substantiaily  below  their  present  market 
prices,  and  that  our  Call  l.oans  are  well 
ma'.  g.ned  below  the  presem  market  prices 
of  the  collatcial  held  as  security  for  iluiii. 

Ill  Itii atitnge  Vii'inled  liy  (  nt-porafe 
E\eciitors|ii|i. 

lit  its  capacity  as  Kxcr  uiov.  Trustee,  etc., 
'he  Company  has  .n  c.  ri.uiii  lascs  deemed  it 
.Tuvisahlc  'n  the  intctt.-.i«  of  tlic  heneficiaries 


ihc  i  omi'any  arc  noi  uq)  ,|jg  company's  'gross  earnings  in-! 
but  ate  show  11  in  ihe  from  ■^23i'l.7Tl  to  $403, 90".  or  at  ihe' 

cd  to-day  at  figures  ,jj-  -- g  cent.  Cross  earnings  for 

lu:  piesent  maiket  ended  November  30.  191.3.' 

fall  l.oans  are  we.l  .$5sj,u78.  comiiarcd  with  .$103,903 

ic.^eni  matket  prices  monilis  ended  .lune.  1911.  .an  In-: 

i.s  sccuti  y  01  lluiii.  j.,.c.,pc  at  the  rate  of  44.6  per  cent-  Heavici  | 
nltMl  l»>  (  HrporatP  fixed  charges  ioduced  \\\c  aniouni  available; 
''‘'I''!'-  I  foi  ihe  shareholders, 

ixci.  uio: .  Ti  usiec.  etc  . '  ,  ci  # 

I  '.uiii  cases  deemed  ii  ' 

IS  of  till- heiu'ficiaries  The  cxteiidcd  rinancial  iiosirion  of  .June, 
bailees  of  it.s  o"  11  i:i|t,  ha.s  been  implored  in  ihe  intervening 


•hinds  fo'- tit-  iivoicciion  of  ihc  I'nist  Esiaics.  period,  furrenr  liuhiliiiers.  tlien.  e.xceeiled  191.3  funl  1916. 

This  i>  one  of  ihe  many  adxuiiiages  which  a  eiirreni  assets  h.v  ?:'2.000.  Inir  this  has  heeii  — - 

-■o’po’att  tfusioc  affords  as  compared  with  reduced  to  $8.3i1  at  the  present  lime.  ! 

a  priva-c  mi...‘ei .  .No  manor  ho"  ample  the  from  time  10  time  the  Street  s  anilclita- 

sfcu;  .ty  wliii  h  'he  as..ci.s  o;  a  trust  estate  [.qh,.  (pa,  ,i,c  company  would  Is.siie  at  lea.si  _ _ _ 


OFIIUERS 

I’l'esidenl  .  Hon  f'ieo.  F.  Graliam.  .M.F 

\  if.;-Presidenls .  Jas.  \\  .  I’yke;  Lome  Ci.  \3  rb.s'.c. 

.Se'.Tclarv  and  .\ctuaiy .  .Arthur  l‘.  l.arlc,  A.I..'\,, 


MONTH’S  WAR  COST  12  MILLIONS; 
MONTH’S  INCREASE  IN  NET  DEBT 
ALSO  12  MILLIONS-REVENUE  GROW! 


ST.\Tri.\lEN'  r  or  rriK  Tmuc  Deui  .xm)  rnr,  Dr.vrxrr,  .wn  Kxpr.MJi  i  l  nr;  of  the  Donilnio 
f  Ci.an.ad.T,  as  !<y  iciuiiis  tnrnishcd  to  the,  I  inance  Depai  tmciit,  to  the  night  of  the  lilst  .laitiiaiy. 


Ptrim  Dlbi. 


I  «iAt»».  T -e < 


ii:;tT  tiC.  O’'  ho"  lemi'o'ary  tlie  aihanee  rc- 
. 111. 'id.  a  [.riraic  irtisue  .seldom  ha.s  funds 
v.vaila'ole  for  stu  h  a  iiurposr.  In  all  cases 
"licrc  rlic  f'oiut'.iiiy  li.a.'  made  advances  of 
this  characier.  it  has.  of  eiuirsi.  ample  sc- 
I  urity  for  tlic  auunini ‘adi  aacc d. 

<>1111  ran  Iced  Irii'l  Tim.U  Increase. 


.1  iiortioii  of  the  .$1.309. 909  uui.^sued  first 
imirigago  bonds  have  been  met  with  donial.s 
try  interests  closely  identified  wiih  the  on-  l-iMuai  Dki.t 
tcrpi  i.se.  Under  farorable  money  matkcl  Payable  in  C '.moia. 

conditions,  no  doubt  this  metiiod  woiihl  be  Pa val  le  in  E  md.iii 

followed  to  liquidate  the  eompany'.s  .8412.-  'I  empomry  Loans  . . 


1 1  vbii  nu 


I'l  Tim.U  Increase.  ^US  loan.  This  item  is  properly  chargeable  Hank  C'lrcnlal ion  llcdemption  Fund . 

will  1,0  iilea-ed  to  leaiti  to  capital  account  as  it  i.s  known  tlial  the  Doiiiunon  Noler^ . . Ipi- 

-ioii  of  the  Legislature  loan  "as  brought  about  ibrough  the  com-  c  o  i  j  . il.> 

i..  m.-i.i..ri,.„  . i.ni  Post  OHh-c  8av  mg.-  Hanks,  .v,;!  .jft,  ,9., 


77L.36I)  91  r.'>..37  1993.76 

.'J;;0.3(i9.177  27l  36'J.70;5.312  19 
18,79*1,990  991  179. 17.';. 081  '21' 


ITic  8harelmldrrs  will  lie  idca-ed  to  leant  to  capital  account  as  it  i.s  known  tlial  ihc 

Ilia'  a'  'lie  last  se.--ion  of  the  Legislature  loan  "as  brouglit  about  ibrough  the  com- 

for  the  Pio'.incc  "f  uiuaiiii.  legislation  "as  pany's  1911  cxteii.-iions  which  doubled  me 

cnacinl.  I'uc  effet  t  oinhiili  m  to  enable,  im'-  caparity  of  the  plant.  'VTith  ilie  plant  e-, 

\ate  iru.stcc.-  or  uHit  .-.-  iiaving  trust,  funds  tended  to  immediate  future  i cqiiiicmeul.s  il  -r,.,,.,,  i.,„.flc 

:\)r  invfcstiiHM  to  in.csi  Mich  funds  in  our  has  liecn  suggested  that  the  directors  "ill  proMn 'c  \ccounts . 

Hua'  iinir.  d  Tru-t  In.c.-iiiu  'itr-.  In  this  cou-  decide  to  pay  off  their  bankers  with  sur- 

ncction  jt  will  be  eibsencd  that  Hie  funds  pi, earnings,  rather  than  inaugurate  a 

held  by  the  fomrany  on  fiuaraiueed  Trust ,  common  stock  dividend. 


.3.6’23.3.3-l  3:i| 
138. 19 1. 9!".'  29I 


.3.668.7.59  3'2 
78. 179  ■382  2‘t 


iS  I’xNK.s—  1913  1916 

Post  <  ithcc  Savitig.-  H.iiiks.  :3(i7.!t'!3  I'-!  8;;8,.';pi  I'po  ;;7 
IToni.  Go\t.  Sax  ing.s  Banks.  i:’.,7()'.’  I'k'  29  1.3,0!*!  161  72 


r-T‘1  Krc'^fX: 


•  .  1  rr-i  »t4  4 C'^r'-x  \ 


I’Rtti  n  v^i*  I  \<  (  01  M, 
1  nr  Ink,  1  pdinc  tll't  I'c' <nthcr,  I' 


;  -c  r*  t.-.t'i  If 
,  T,.,  cerc' 


T  t'.ttz:  n.. 

r.  c  j  .f 

•  -  i  ::n  t  ende  - 

8'.  f  !c/f »  c  r  *  ' 


.aradi.  T.^.c  mem-.-y  o:  tbr  men  On  h' half  of  the  Board.  1  desire  to  express  report  is  pi  (.seined  10  you  herewith.  'Ihe  ' -.M  li.'uui  pound 

the:-  1  res  jpon  'be  f.:a;n=  tf  appreciation  of  tlic  service  rendered  to  the  value  and  importance  of  such  an  inspcc-'b*an'>d:". 

US'  eve:  ;  f  an  in'r”'aty.n  to  high  '.no'pariy  by  i  he  Resident  Directors  at  Mont- j  tion.  in  addition  to  the  usual  audit  of  the'  i'lpi”'”*’*  c; 

X  Tbc  sons  and  da’iEb'.  i,-  of  ;h;.s  •>  h.  and  the  Advisory  Board  at  Winnipeg.  book.s  and  seeuriiies.  will  ho  apparent  to  j  an-’-^sK 


■  »c.aga  f.  •••  e-.ru'c  .he  :-a<  r-:  vfs  .n  a.;' 

'  r  o-r  «r.,c.»'-*s  r>'  I^ar.gfTTiart  k  aed 

T  e-fj''.'"  for  't'  '  n'.ff  of  frtedoui  a’ d  t!'' 
Kmpi-f  "'ii  far.d  <c:t  for  a  I  time  .e  lie 
g.s'.or.'  cf  carada  T.b»  mem-.-'y  o:  'be  men  O: 
« bo  pare  the:-  'tos  -jpon  tt<-  j'!a;n=  tf  app; 
I  ai’d'T*  rrus'  eve:  e  an  in'p’taty.n  to  higii  '.  '■'O' 
»nd'*ror  to  ibc  son'  and  da’iEb'.i,-  e.f  ;h;.s  ’‘ai 
rtonnnion.  .Neve*  aga.n  il  Canaca  he  <01:-  Be 
•or'  wi:b  a  resir.e-e/j  horiion.  aim  and  pur-  I  wj 
pose,  b',.:  rathe!  ".!!  she  desiie  -o  enter  you. 
icew  m',0  the  f-j'.l  acd  p'urposeful  Lfe  of  a  ' 
fr»*r  Empire.  .j  j 

Wtile  to  the  warring  nations  the  r.a.-*' j 
tear  has  been  one  of  stiess  and  stra  n.  'p,  In 
Fanada.  although  a  partner  of  Great  Bri'-  justi 
ain.  if  ha*  neen  a  year  of  con  jiaratu..  p;.  ■ati.': 

pent'.  This  is  d'je  partly  to  her  remo’*.-  mk  h 
ness  from  the  scat  of  war  acd  parti.v  to  th  era'i 
‘act  that  Canada,  an  agricultural  couirry.  1  ho>vi 
was  favored  w,th  an  ab'indan'  harvt-i.  "i'h 
t'anadian  financial  institution.",  soundly  c.~.  stroy 
tablished  and  con.'-ervatively  managed,  h.-;' a  h^ 


_____  ^  I  ’  ,  t  1'  -Account  now  aiiioiin!  10  almost  •$7.990.90'.i.  .i-bp  compa 
■  ■  an  ini  tease  over  ia.si  year  of  8464.626.99.  yj-jcc  sheet  fi 

..  The  feaitire  of  ibis  class  of  investmciTt 

T, w-hich  is  daily  making  it  imue  popular  coii- 

.e,;  .  ,,4  slsTs  in  ihc  double  security  •w  hich  the  cliciU  liurmre*. . 

■0  ''cG  fio'<  (V  f  njoys-  namely,  the  investment  in  which  his  . 

I.  funds  are  placed,  and.  jn  addition.  The  guar-  \«.|  Pr-rti!  . 

i-r,  •...••.  4^- 1  -  anrec  by  ilic  Company  of  the  iinesiiucnt.  p.-c..  ttai  . 

i'*"—  -Mure  Than  23' r  oi  siaii  a1  Hie  I  rouH  su-i)i,iK  . 

tiliHNl,^  jj.jcrest  the  Shareholders  lo  know 

't  l•f((■^thc^,  I'.il.i.  'already  leave  of  ab.sonec  lor  overseas 

'  31.637.47  .service  ha.s  been  granted  lo  over  23*''  of  the 
a-...-  !>  and  male  members  of  the  (’cmpaiiy'.s  staff.  L'li  .X.ci'.  d.  > 

t’.’h.l  32.n'.4  19  Ihe  lUTseni  our  I’olicy  has  lierii  to  i  ciain  Boks.  p- ■ 

- i  tile  men  s  jmsitioms  for  them  and  to  put  p^Ip  snd  Paorr 

•^383. 81(1. 16  them  on  half  salary.  1  am  thankful  to  say  ,  Platu  .  .  . 

that  so  tar,  while  several  ot  our  men  bate  '  ’  ■ 

been  moriy  or  less  seriously  wounded,  "c 
'■  '  '  '  I'C!  annum  .  .  ■  Tid.'tno.Ou  haxenot  had  to fecord  any  I'aialities  among 

.  nu'uher.  I  feel  that,  while  irfeii'ing  „!,t'  P-. . 

"  ‘  .  to  those  "  ho  ha' e  gone  to  the  front,  1  should  Kills  Pa, 

. ■1..,6'..ltj  not  forget  to  mention  the  sri  vice.s  of  those  [  . 

V.ro  Jin  m  ''Ctnaincd  behind,  and  thus  made  r'harsos  acc 

it  possible  to  carry  on  the  business  of  the  Reserves . 

Company.  The  willingne.vs  and  clieerfulni'ss 

I  (.rent.,  and  3io  k  I  i-unty  Patriiytic  ^  "  'th  v  hu  h  they  have  a.ssiimed  the  additional  I  p.  an  i  b.  ai-.ilus 

1  nnd  . . . SlO.tKIO  work  oasi  upon  them  is  furilicr  proof  of  the'  *  1  v  inn-’.i  hs. 

Briti-h  lied  I  ress  and  Order  01  St.  fidelity  of  a  staff  v.  hicli  has  always  shown' 

lohn  and  .lern-alem  ..  ,  l.Odtt  the  greatest  of  loyalty  to  the  intercsi.s  of  the  '  s**-*— » 

l■.r<•Iltl>  I  niterxity  IJa'-e  Ho>>pital  ,  ‘2.30 ^ Company. 

- ^  -'s  provided  liy  the  C'nmpany'.s  By-Law.s. !  1^3111 

I'dal  . .  $11.2.30  the  Inspection  CommiTtoe  of  the  Hoard  of 

Diiectors  ha.s  made  its  usual  inspection  ' 

.\  it'.i'U.on  ( onfirmiiig  ihesc  suhscrip-  and  rrpoit  to  the  Board  regardin''  tlie  in-'  <iiraiii>y  Con 
"ii:  1...  submitted  to  you  to-da.v.  ,  vestments  made  Dy  the  Coinpany.  .and  their  ‘ 


.Mi.sc'-'llaiieoiis  and  Hanl-ing  A'jcoiuits . 
Total  Gio.s.s  Ueiil  . .  . . .  . 


'I'he  compKny's  tirofii  and  loss  and  bal¬ 
ance  sheet  figures  compare  as  follows;  — 

iSPV  tnti  iai3 


iai3  I  .S\  K.s!  MK.M  .s  — 

.,J'.  .Siu'xing  l'uii(J.s  . . 

foMioo  tither  Investments . 

"  -  Pro' iNct:  .\' (  OCMS . . 

I  il.TPi  .Mi-ci.i.um.’uols  a.mj  H.'.X  m.nu  .\tCOL  .X  |  S  , 


Total  .Assets 


2 -’9.1  3  2.  O'.' 

.«;v:;.x](i.i6 

81 3(1. ‘.too. 09 
.•,11,(1(1(111(1 
1  ".250.90 

73.360.1*3 


.■,•.!•(  .""..i  t'j-!,;.’;!, 

IC'J.t.-.l  .Vl.eui 

XO.T".’, 


Total  Net  Debt  31si  .Jamiar.v . 

Total  Xet  Debt  to  SHt  Deecmbcr., 


Increase  of  Di 


1  .3:j. 910.37  I 

32  (jSO.'l'io 

fl'l 

1  MJ.IUL07I 

I0.0’J3.731 

61 

1  1 1,920,  (vt 

20 

11.920,481 

•20 

32.-171.0I!) 

86 

30.914.101 

9-4 

631. -260. 1.36 

1.3' 

90(j.  116,8,31 

84 

10.327.  PiO 

06 

11  S' 10. 301 

21 

1 1:.'.  189,1^1 

i;: 

IHI.IOA.OOl 

12 

2.2;i6..';27 

90 

2.-J96.3-27 

90 

l.'»9.N6''.!>i6 

84 

231,363.301 

64 

2.33,, 88 1.6 1*2 

•23 

378.927.831 

90 

;193.:178,3I6 

92 

327.4SS,99& 

91 

376,711.161 

00, 

.315.114.019 

37 

|8.634.33'2  9'2  I2.351,‘.tSO  3i 


K'.itin.Tis  a.Ma.ui,: 

I  laiOmtrs 


and  lurk  I  "untv  Patriiytic 


Mainly  About  Mines 


l>riitil»y  CoiVxul idfl ted  Minin;;.  Smoltin;;  nnd 
Powor  I'o..  pfoduuMMl  in  Novninbov  o.57.'.'‘7l 
poiin(i«;  of  oo)>por,  ilio  otitnut  aI  .Nnyox  bt  in^ 
pounds  and  at  Pho<^nix  l.lli1.7*ib 


’•ai  and  the  .cdvisory  Board  at  Winnipeg.  book.s 
Beioie  movin.a  the  adoption  of  the  Report,  the  i4 
I  will  ask  the  Generai'Managcr  to  address ,  clients. 
yoU'  '  I  woi 

Remarks  of  Ibe  General  Manager.  |  i  cport 

'Ihe  General  .'lanager,  Mr.  Randle,  said;  j'"’iih  rc 


In  ordinary  times  one  would.  1  think,  be 
jusiiiif-d  in  fi'cling  a  sense  of  unqualified  j.  j 
.-aii.sfaetion  in  eoninienting  upon  a  Report  ; 
M"  h  as  that  just  submitted  for  your  consid-  .. 
elation.  With  the  world  in  the  mehing  pot,  £ 
how-ever.  "iili  oui'  Empire  in  death  grips 
wiih  an  enemy  who  seeks  to  crush  and  dc-.^’f” 
stroy  liberty  and  freedom,  and  with  scarcely 


tion.  in  addition  to  the  usual  audit  of  the  c.stiinated  net  protits  for  Do- 

book.s  and  .seeurities.  will  ho  apparent  to  ^^‘J’.ber  are  .X44.033.  Production  amounted  to 
,  ov.  .  1  1  .  a|i|>rt((iu.  lu  20o.2S(>  ounces.  Thus  compares  wilti  esliiii- 

tne  ifha reliouters  and  the  Company's  ated  net  profits  of  .tno.I.oSt  and  production 
clients.  of  220. OSS  ounces  in  Xoveniher.  Xipis.sing'.s 

r  wniiM  ictiii,  .  qII  4.  -  net  profits  for  the  year  ended  Pee.  21,  101-3. 

‘®  .oil.  .mention  to  the  compiled  from  the  monthly  estimates,  total 

icport  of  the  Aildilors  appoiiUed  b.v  yon  SI. 253. 015.  Thi.s  fully  covers  the  regular  20 
■with  regard  to  the  separation  of  the  Com-  P®''  ®®ut.  dividend  on  the  capital  .stock — .$!.- 
pany's  own  funds  and  inve.stmenls  from  Vli^laFs  p%^^ 

the  tlind.s  and  mvestnicnts  which  $2,022,752.  compared  -(Vith  $2.51 6. 0«3  in  tot  1. 
it  holds  on  Trust  Aceoupr,  .and  to  the  man-  Porenplne  Crown’*  ore  le.serves  show  a 
ncr  in  which  these  latter  are  shoun  .mon  el'f  97  about  a  quarter  of  a  millioii 

i.Li  -  -nown  upon  .lollars  during  101.5,  after  S:’10.00n  in  divi- 

IP®  UOOK».  (lends  and  $57.S73  added  to  the  surplus.  Ttiere 

The  confidence  w  hich  I  o.xprcsscd  .5  .t  ear  '  9as  been  a  change  in  the  character  of  the  oie 


[!e\  ENCi:  .t.NP  FxPENDiTt  Ri;  ON  A(  - 
tOLNT  Of  CON^OUD.VII,I>  i  t-NU. 

Moii'Ji  (if 
.Fanuarv 
1913' 

Total  lo 
•jIsi  Jamiarv 
1913 

Alontli  of 
Januai v 
1916' 

Tula!  lo 
.jlst  .J.iiiuary 
1910 

lii.N  LXL  t  .■ 

’ 

%  etc. 

8  fts. 

?  <:15. 

5  els. 

Cii'tom* . 

•4.707  218  8! 

0 1 . 007 . 1 30  32 

9.780,700  4.8 

78.y'jO,'J01  oi 

Lxei.^e . 

1..510.T21  18 

17.8.33.108  37 

I.739.37S  I5> 

18. -203  670  26 

Pc'?!  iJHico . 

L3’93.993  01 

10.  .37 1.2 1. 3  *211 

1  373,000  00 

1 1.171.J.39  91 

Piiblii-  Works,  incluijing  Kail- 
w3  V*  and  Canals . . 

V7u.l5«  03 

11.139.737  31 

3,381  877  71 

IO  -GOO-CJ:  83 

.Mi'-collaiicous  . 

1.  ■221.170  32 

8.360.32‘J  16 

1.214.5.7^  70 

8.778.'J03  OS 

Tolal  . 

9.8!t7.061  IS 

I09.,333,607  In 

17.322.991  40 

I39..3-19.9I3  -28 

F.xrLMiiixRt; . 

16,301.732  6  4 

. 

I0L‘236.3G0  20 

13,730.217  33 

90.219.672  B'J 

E.xpc.vPiifnE  ON  C.xriTAi.  .\c- 
couNT.  Etc. 


ago  in  the  eontimird  piosperitv  of  the  Cora- 1 lower  level.*,  'vhk-h  reduces  the 
i  *  ,  •  '  "V  '-uru  I  prnde  per  ton.  but  the  ore  bodie.s  are  much 

pany  has.  I  believe,  been  borne  out.  and  I  wider.  .\t  tlie  TOO-foot  level  tlie,  drift  on, 
look  forward  to  another  year  of  progress. 


j  ; 

Wnr  .  j  S. 093. 736  96^ 

30,921.212  39 

i 

1-2,,-237,78S  24 

97.980,086  66 

Public  >\orks.  including  Hail-  ;  ; 

wavs  and  Lanals .  I  3.  !35.0(S7  -*0 

32.777.134  37 

1.983,068  5-1! 

28,i;?-',950  .39 

Railway  8iibsidi''s . j  043,334  12^ 

3.973,924  91 

1 

1.217.910  71 

•lotal . . j  12,072.158  34: 

07,674.0.31  90 

iL’220,83G  7sj 

!-:7  3  40. -3 17  96 

tsblished  and  con.vervativelv  managed  ha''  a  home  in  Britain  and  her  Dominions  to  lorward  to  another  year  of  progress.  1  *'’®  which  waa  in  lo'v.svade  ore  has 

pat-ticipated  in  the  prosperity  of  the'eountr.v, ,  "ki''9  sorrow  and  suffcritig  has  not  already'  99kno"'ledge  the  raliiablc  scr- '  J'.pp  '^Tssavs'^  a  £e^  not  to^hand, 

■  nd  the  balance  sheet  submitted  herewith  *  noon  come,  there  seems  some- j .Messrs,  l  nomsSon,  Dickson  &;  Shaw, ;  — — ^ 

shtrwg  That  of  this  prospei  ity  this  Companv  '  thing  ineougruous  in  speaking  of  pioiits  and  !  9^  Mes^srs.  Finlaysoii,  Auld  &  Mac- j 

has  had  its  share.  The  assets  have  again  in- '  ^bsincss  expansion.  But  Canada  has  the  ''echnie,  tiro  Company's  agents  at  Fid  in-  Counsel  The  Canadian  .Northern  Railway 
creased,  and  amount  no'w  to  nearly  .$69,09b,- 1 '■atisfaetion  of  know  ing  that  she  nailed  heri^^rgh  and  Glasgow  respectively,  and  lo  ex- '  Company. 

"99.  indicaung  the  confidence  which  ibt ' < "I"''''  1*3  H"?  "last  at  a  time  when  she  be-|P''®ss  my  appreciation  of  (he  exeelicnt  and  j  H.  J.  FUT.LF:R.  President  Canadian  Fair- 
Company  coniimjcs  to  enjoy.  The  admini.'=- !  Heved  her  action  meant  nothing  but  sacri- 1  fa'HiHil  services  rendered  to  the  Company  banks- Morse  Compaijy.  Limited,  Nfontreal. 
iration  of  assets  of  such  an  amount  would ^nd  if  she  to-day  finds  herself  mater- 1  by  the  member.s  of  the  staff  at  all  the  offi-  F-  AT.  MOLSOX.  Director  The  Molsoiis 
under  normal  conditions  be  a  task  of  consid- j prosperous,  it  'is  due  to  no  design  on  :  ccs.  Bank.  Montreal:  Director  Montreal  City 

erable  magnitude,  and  duting  the  past  year !  bfr  part,  hut  to  factor.s  such  as  abnormal'  The  report  was  unanimously  adopted.  and  District  Savings  Bank, 
this  task  was  added  to  through  the  absence  iOroPf*  "'bifh  a  kind  Providence  has  gracious- 1  The  following  were  elccled  Direelors  of  'T.  B.  AfACAULAY,  President  and  Man- 
on  active  service  of  a  large  number  of  the  IB'  bestowed  upon  her,  and  to  a  readiness  to' the  Company  for  the  en.suing  year:—  aging  Director  Sun  Life  Assurance  Com- 


jdo  her  part  in  maintaining  the  equilibrium  '  Directors. 


Changes  in  the  Board. 

3'our  Directois  i egret  the  death  durin; 


'of  hn:vincss  under  trying  conditions. 


.1.  AV.  i'T.AA'fjLLFl,  Prc'sideiii  The  AA'm. 


Howevivr.  we  are  here  to-day  to  consider  Davic.s  Corapuny,  Limited:  Direeior  Cana- 
;thp  lesults  of  Ihe  Company's  operations  dur-  dian  Bank  of  Commerce. 


the  year  of  Mr.  Alexander  Laird.  -Mr.  Laird  I  iiig  the  past  year,  and  must  therefore  ncces-  Z.  A.  LASH  K.C.  LI..1)  of  Mes*rK  riatr*. 
wai  a  Director  for  many  years,  and  always  i  saiily  deal  with  the  statement  before  us.  Hash  Aneltn  *  Ca«sels  haiciet^rc-  v,-..o' 


LnUfloniv  riin  twn  Com  ;7r  £iV«  Jtr..„.VT£  yft.  blit  Will  bc  much  higher  than  the  aver-  poration  of  I'anada  16  har«  It.. 

much  fi-ee  ” old  '  'As^av*  aic  not  to  hand  Profit  per  ton  signed  to  l.ondon.  Knii 

much  fl  .-Old.  .as-a.  .  air  not  to  band  ,  lai.',  ^as  a  few  cents  over  eight  Ore  shipincnl.s  weie  as  lollo" 

'  "'  _  do’lars.  The  net  value  of  the  production  Mine. 

*  of  the  property  fpr  1915  after  deducting  mint  t'oniagas  . 

Counsel  The  Canadian  .N'orthci'n  Railway  charge.?  was  $612,365.  Forty-six  thousand  Dominion  Reduction  . 

Comnanv  *  'four  imndred  and  nineteen  tons  ■were  milled.  McKinley-Da rragh  . 

•.T--  ■  1  .  ,■  T.  I  ’  of  whicli  41.326  tons  came  from  the  mine  and  Laltose  . 

Ft.  J.  FLT.LF.R,  Presidciil  Canadian  Tfair-  .5.093  tons  fiom  the  tailings  fro  mthe  amal- 

banks- Morse  Compaijy,  Limited.  Afontreal.  gamation  mill.  'I’wenty-lhree  thousand  nine  Total  . 

F-  AT.  MOLSOX.  Director  The  Molsoiis  '"‘"dred  and  sixty-four  tons  of  broken  ore  Bullion  .snip'nems  "  ere;  — 

i-v-^  4^  4.  1  /-4'4  .are  on  the  timbers  in  the  mine.  Ajcralnst  Mint'  flsis  Dm 

Bank.  Montreal:  Director  Montreal  City  ||j,j3  production  and  consequent  depletion  ot  \jpi=<4ipg  .  i:'.r  i.'T 

and  District  Savings  Bank.  the  mine  must  be  set  50.000  tons  of  a  value  of  jiinUi"  Coip  .  I6  19 

T.  B.  AfACAULAY,  President  and  Man- 1  >1'°*;'*®*!  "“t  ,  .  - - 

asms  Director  Sun  Life  Assurance  Com- '  ,a.^-’re7o%i?^no*'?Xt^*L°dT'ic^^  roi^tL 

pany  of  Canada.  Montreal.  to  he  the  most  important  in  southeast  Cole-  |  y.ijue  Ounces  X'aluc 

AV.  .\l.  BIRKS.  A'ice-President  llenrv  man  since  the  Timiskaniing  was  rejuvenateil.  xipi.*sing  .  409,262  $2‘33.6$o 

nicks  S.  So„.  Ll,»ll.,l.  Moo.rs.l;  Director ,  f'T«.''sK?.K;,.Tsr.;r.3  . .  S 

Molsous  Bank.  i  propertie?5  which  did  not  amount  to  anything,  g  . . ^ 

F'RAXKLIX  H.  WALKER.  President]'"^**  this  strike  on  the  Adanac  is  of  more 


rounds. 

,  118,122 
xs.lif'i' 

.  170.126 
87.027 


Molsous  Bank. 
F’RAXKLIX 


look  a  real  and  active  interest  in  the  affairs! 
of  the  Company.  His  loss  is  keenly  felt  by! 
us  all.  '  i 


Profils  -More  Than  13c;,  of  Capital. 


Pre\^d;m"r'a/H-^'“^B.'^t  Vice:  Hiram' AValker  &  Sons.  Limited,  AA’alker-  d\Vgl7^7on^^^^^^^^ 

Iiesident  Canadian  Bank  of  Commerce.  j  ville.  |  winze  at  about  275  feet  the  vein  shows  more 

E.  R.  AA'OOD,  President  .and  Managing  E.  .\I.  SAU.XDERS,  Treasurer  Canada  Life  '''l''®"SUi  and  probability  of  relative  pennap- 


E.  .\I.  SAU.XDERS  Treasurer  Canada  Life  '''1''®"Stb  and  probability  of  relative  perniap-  C.%>'.4Dl,\X  P.STniOTIC  KCXD  Tn.l.AKSt 
cclivo,..-.!  / '.4. ‘  eno>-.  It  is  lo  he  notefl  that  "lien  il  "as  1  GIIAVD  TRCA'K. 

BSUiancc  companj.  1  first  rnrounteied  belo'W  the  200  it  only  slio"  -  ...  ■  ,  n, 

recently  appointed  to  the  Supreme  Court  15fr  on  the  Company's  capital  These  earn-  ...o  .  HON-  SIR  LYM.AX  4MELA  TX  JONES, '  ed  a  little  ruby  silver.  if  it  holds  it  will  do  1  he  following  lettei  received  from  U'o  Hie- 

Bench,  has  asked  that  his  name  be  not  put  inss  locelber  with' $54  657  47  brought  for  -ILSIICL  BRUFTOX.  President  and  General  .Alanagcr  AJassey- ! '"*'®>’  t"  stimulate  Interest  in  this  corner  of  cutive  of  the  Canadian  Vatnotic  Fund  indi* 

ID  nomination  as  a  Director  for  the  ensui^ng  ward  f torn  list  year  into  SofiranJ  Los;  w?tson''''LoUc''^  i  i  rrc^aTa^i  the' u  e^^rent" 

yeEr.  and  tharafore  bis  name  will  not  appear  Account  enabled  (he  Companv  to  pav  $150  -  ''  Jttson,  Smoke,  Smith  &  Sinclaii .  harris-  JOHN  AIRD,  General  Manager  Canadian !  deep  level  mining  of  these  two  properties  is  ; connection  with  the  recent  campaign  tA 
to-day  on  the  ballot  paper.  Your  Direetor.s  OOO  in  dividends  to  its  shareholders  being  at  *^®'’**'  Bank  of  Commerce.  ;  being  keenly  watched.  Xothing  can  be  |  raise  money  for  the  Canadian  Patriotio  Fun'i 

take  this  opportunity  of  congratulating  .Air.  the  rate  of  10®i  per  annum;  to  write  $.50^000  ,  President  Gordon.  Mackay  ,  |  in  Montreal:  ,  , 

Justice  Maaten  upon  his  appointment,  and  off  the  Company's  office  premises:  to  pay  ,  Masse.v-jJarris  Company.  I.iniited.  and  Company,  Limited.  will  be  taken  up  on  the  supposition  that  j  “N’ow  that  the  Patrioiic  (.axupaign  has  beett| 

at  the  same  time  express  their  regret  at  the  subscriptions  to  Patriotic,  Red  CiW  and  ELT.AS  ROGERS,  Vice-President  Imperial  The  meeting  then  adjourned.  (  .something  will  be  found  at  1,700  or  i.soo  brought  to  a  successful  conclusion,  I  wish t® 

loss  to  them  of  his  valuable  advice  and  other  tharitable  funds,  amounting  to  $10,250.  Canada.  At  a  subsequent  meeting  of  the  Board  of _ _ express  io  you,  and  would  a.ijk  >ou  to  convey 

counsel.  and  to  carry  forward  into  the  Profit  and  ALE.X.  BRUCE.  K.C.,  of  Messrs.  Bruce,  Directors  MR.  J.  AV.  FLAA'ELLE  was  elect- ^  employees  of  the  Grand  Trunk  Rail*. 

I  am  pleased  to  say  that  the  names  of  the  Loss  Account  for  the  year  1916.  $73,660  46  Bi'iicf  &  Counsell.  harristeis.  ed  President,  and  Alessrs.  Z.  A.  LASH,  KC..  ORE  SHIPMENTS.  '"»y  System,  who  have  so  generously  conlrl*. 

Hon.  Sir  James  Lyman  Melvin  Jones.  Mr.  J.  i„„4hcr  kh«.v.  incr.ac*.  in  lice.!.  »•  C-  COX,  President  and  General  Mana-  and  E.  R.  AVOOD,  Vice-Presidents,  and  the  < Cobalt  Kaaret  >  ;  buted  under  the  "One  Day’s  Pay  .scheme^ 

W.  AVoods  and -Mr.  John  Aird  will  bc  arnongsi  -tnoiiier  ^narp  increase  In  Assets.  gcr  Canada  Life  Assurance  Companv.  following  were  appointed  members  of  the  .  ,  .J  i  our  sincere  thanks  and  appreciation  of  their 

those  submitted  to-day  to  the  Shareholders  'I  be  ou.standing  feature  of  the  statement  H.  H.  FTDGER,  President  The  Robert  Advisory  Board  at  AVmnipeg:-A.  -McT.  Februam-%  weT^"  conaidVablv'7ower 

for  election  to  the  Board  of  Director.?.  just  presented  is  the  large  increase  in  the  Simpson  Company.  Limited.  CAMPBELL,  Manager  Canada  Life  Assur- !  those  for  any  previous  w'eek  tliis  vear.  The  | woia.  indicates  real  pa- 

CoBtribnOons  to  Tarlous  Funds  assets  now  under  the  Company's  admindstra-  H.  B.  AVALKER.  Manager  Canadian  Bank  ance  Company,  AVinnipeg:  SIR  DOUGLAS  i  4«3.576. 1  f'otism  and  G- 

‘  tion  over  lho.se  of  a  year  ago.  These  assets  of  Commerce  at  Alontrcal.  CAMERON.  K.C  AI.G..  Lieutenant-Governor '  wo"ek®previous^  OnW%u?  m"nls  we^ro^n  Ihe  i  that  these  contributions  from 

.  .‘•fh  $59,332,485.15.  an  increase  HON.  A.  E.  KEMP.  M.P..  President  Sheet  Province  of  Manitoba:  KENNETH  MAC-  list  McKin"ey-Dar7agh  witriwo  Vars  been  amongst  the  most  gen. 

Uons,  rnc  Company  has  again  been  called  during  (be  year  of  $7,6o7,806.l0.  This  evid-  Metal  Products  Companv  of  Canada  Limit-  KENZIE  Director  Canada  Life  Assurance  170.126  pounds,  «ent  to  Perth,  j  received,  and  hn\Q  represtuued  a  com- 

upon  to  contribute  to  various  funds  con-  denccs  in  a  striking  manner,  as  indicated  hr  ed  rnmnanv  Winninpa-  ROV  CFOPfiTT  w  X.X,  and  Coniaga^s  came  second  wdth  i  narativly  greater  sacrifice  on  tiic  part  of  th%, 

"A  confidence  re-  .L  H.  PLU.AIMER,  Chaitman  Board'  of  |  BRoW.^x-LieLnant-Governor  Province '  ThV«r7rom\heDom"mon‘RjJ]cGon  Com: :  donation^ 

J?  ^  4^1?  'i”  Company.  Directors  Dominion  Steel  Corporation.  Lim- !  of  Saskatchewan;  GEXJRGB  W.  ALLAN,  of  ,P«nT  to  Denver,  and  the  one  from  La  ! during  ^e  entire  campaign 

J  ^  .  *^*®*^*y  authorized  the  It  will  interest  the  SharehoJders  to  know  Red.  '  Messrs  Munson  Allan  Laird  A  Davis  bar- 1  v*  Thorold.  !  sincere  thanke  for  the  great  interesti 

follo4ring.,ubscrlption.;  Jthat  on  the  31st  of  December.  1P0>,  the  .nd]  HON.  F.  H.  PHIPPEN,  _  K.C.,  Geheraljkete«JvinnlpeV  ’  ^  ’  i.trg““ir”t  ^^ut’ m  ^ 


Bank  of  Commerce. 

J.  AAL  AVOODS,  President  Gordon,  Mackay 
and  Company,  Limited. 

The  meeting  then  adjourned.  , 


being  keenly  watcheij.  Xothing  can  be  i  raise  money  for  the  Canadian  ratriotio  Fun'i 
known  of  the  low-est  contact  until  the  .sum- I  Montreal: 


At  a  subsequent  meeting  of  the  Board  of 


mer  is  welt  advanced,  but  many  properties 
will  be  taken  up  on  the  supposition  that 
.sornel hing  will  be  found  at  1,700  or  1,800 


ORE  SHIPMENTS. 

(Cobalt  Nagget.A 


that  i  “-Now  that  the  Patrioiic  Casupaign  has  beeU| 
1,800  brought  to  a  successful  conclusion,  I  wish  to 
'express  lo  .vou,  and  would  aiOk  >  on  to  convey 
to  the  employees  of  the  Grand  Trunk  Rail*. 
'  way  System,  who  have  so  generously  conlrl*. 
I  buted  under  the  "One  Day’s  Pay"  .*cberae. 
i  our  sincere  tlianks  and  appreciation  of  theie 


THE  FINANCIAL  TIMES,  MONTREAL,  SATITIDAY,  FEBRUARY  18,  1916. 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


INCORPORATED  188» 


The  record  of  trading  on  the  Toronto  Stock  Exchange  for 
the  week  to  Friday  nnorning,  February  11,  is  as  follows: — 
Stock  Open  High  Low  Close  Sales 

Barcelona .  9  9  8]^  S/i  95 

F.  N.  Burt .  79  t 

F.  N.  Buft,  pfd,  ex-d. . .  92^ .  5 

Canada  Cement .  47^4  4BH  46^  49^  1170 

Canada  Cement,  pM. . .  91  ..  ....  -20 

1  Canada  Car .  69f»  10 

;  C.  P.  R .  nOK  17.5  170^  175  62 

i  Can.  Gen.  Electric . 110  110^  110  1101^  45 

I  Can.  S.S.  Lines .  Wi  W'i  IS  18.4  1714 

iJo.  Vote .  17\6  17^2  17  17  55 

,  1)0.  pfd .  76>i  76H  74jg  75^^  1198 

j  Canada  Bread,  pfd ... .  .  90  ..  ..  ..  7 

I  Canada  Permanent ... .  183  ..  ..  ..  3 

;  Crows  Nest . 

;  Consumers  Gas. . . 

I  Can.  Loco,  pfd. . . 

I  Dome  Mines . 

[  Detroit  United. . , 

I  Dom.  Steel . 

I  Hoilinger,  ex*d. .  • 

;  La  Rose . 

'  Mackay . 

i\fai.k.iy,  pfd . 

Maple  Leaf . 

Maple  i^oaf,  pfd . . 

N.  S.  Steel . 

Njt)is.sing . 

Ogilvie,  pfd . 

Penmans . 

Penmans,  pfd .... 

Petroleum . 

Russell  Car . 

Rogers . 

Sioel  of  Canada. . . 

Steel  of  Can.,  pfd . 

St.  Lawrence  Nav. 

Tor.  Gen.  Trusts.. 

Twin  City . 

Bonds 

Ele«?tric  Develop. ..... .  8SI2  89  88^^  88l<  4000 

C.  P.  R.  Notes . 103  ..  ..  ‘  780 

Can,  Loco.  .  .  SS  .  3000 

Steel  of  (y'anada .  90*  j  300 

Can.  War  Loan .  97Jij  98  97?^  97^  3800 

B.4VKS 

Royal . 221 .  2 

Toronto .  211  ,,  ,,  ..  2 

Union .  140  9 

Merchants .  1^0  ..  ..  8 

Nova  Scotia . 261  .,  37 

UsLiSfED  Stooks 

Ames-Ilolden .  22  22*i  22  22  150 

Apex .  07*2  1000 

Bailey .  05».j;  Ob^  05?g  05^  34000 

Dominion  Fdy .  101  lOM  99  I06*ij  6.57 

Do.  pfd .  7.)  79  75  79  10 

Dome  Lake .  30  600 

Jupiter .  22-^  23^4  221^  23  4000 

McIntyre .  P4»'i  lOOK  90  IOOJ3  5900 

IVtcrson . .  20  1000 

Smelters .  143  155>2  113  155  1811 

Temiskaming .  t>7?.^  ..  ..  1300 

Vipond .  75  . .  200 

West  Dome .  15  ..  oOO 

West  Dome  Cons .  22^^  224^  22 22Ji  9500 

TORONTO  gi  OTATlONS 

Asked.  Bid. 

Am.  Cyana’d  com .  67  6.5 

Do.  pfd .  ...  66 

Barc<’lona  .  9  8 

Brazilian  . 53 

B.  (’.  Fishing .  61  ... 

B.  C.  Packers,  com . ...  113 

Bell  Telephone .  ...  148 

Birt,  F.  N.  com .  ^*0 

Do.  pfd .  94  90 

Can.  Bread,  com.  . .  .  . . 

Do.  pfd .  90 

< t  ‘ar  and  F.  Co . .  73 

Do.  pfd .  98 

Can.  Cem.,  com .  48  48 

Do.  pfd .  ...  92 

Can.  St.  Lines,  com .  18Lj  IHki 

Do.  pfd . 75  74*2 

Can.  Gen.  Electric .  Ill  109^2 

Can.  Loco,  com .  62 

Do.  pfd .  ...  86 


The  record  of  transactions  on  tha  Montreal  Siodc  Cx* 
inge  for  the  week  to  Friday  morning,  February  11*  ia 

follows:— 

>to.k  Open  High  I^ow  Cloaa  Salea 

iMs-Uolden .  22  23  aiU  22>i  620 

Do.  pid .  72H  7:Ui  T2H  78  115 

11  Telephone .  144  147  114  147  168 

C.  hishing .  60  .  25 

P.K . IVO  173  170  173  140 

nadaCar .  687i  74>^  08^  74  1635 

d:ir«  Uapids .  72  . .  . .  . .  26 


CAPITAL 


DinECTons 

Sir  Hrrbrrt  S.  Holt,  President 
A.  J.  Brown.  K.C.,  Vice-President 
Sir  W.  M.  Aitken,  M.P.  Hon.  n.  IJandnrand 

J.  E.  Aldred  G.  if.  DuKuan 

Fayette  Brown  F.  P.  .lones 

Geo.  Caverhill  Wm.  Molson  Maepherson 

C.  A.  Crosbie  C.  E.  Xeill 

Hon.  N.  Carry  lIORh  Paton 

V.  J.  llakhes  -  -  General  TVanas^r 


•nudu  Cement,  ex-d. . .  47  48H  46H  1962 

U(i.  pf  t.  ox-d .  91  91^  91  91  Ifil 

■naif  a  Cottons .  38  40  38  40  440 

,11.  Coltons,  p(d .  77  77  76',i  76  71 

in.  Uen.  Elect,  ex-d. . .  110  113  110  113  842 

in.  S.S.  Lines .  18  19H  18  18H 

Do.  Vote .  17  17J<  17  17  136 

Do.  PIJ .  7o  76>|  76  7SH 

nada  Koundri™ .  17u  . .  . .  . .  1 

irriate  Luctoriee .  89  40}^  89  40}4  7f> 

own  Itcajerve .  43  ..  400 

uiaoa  Loco .  69U  59^  59  59  40 

iminion  Brids;e. ex-d..  223  223>ii  221}^  223^  873 

Do.  Steel.  .  44  45  44  46  540 

Do.  Iron,  pfd, . .  97  ..  ..  70 

Do.  Textile .  78  78H  77  H  TSH  188 

U.  K .  7G  84(4  76  84Ji  6688 

illinet  r.  ex-d .  29  80  29  30  60 

inois,  pfd .  91  ,.  ..  ..  5 

■ke  of  Woods .  133  4.7 

alls .  81U  33  81>4  38  135 

lurentide,  ex-d . ISotj  1R.5'.4  184  184  100 

oiitrcal  Lower,  es-d...  224i»  224  U  22.1J4  224J.4  162 

ackiH,.- .  «2'.i  89  82,14  88^  115 

ackav,  pfd .  GGin'  ..  ..  12 

aciior.ald .  9‘4  12  SJ.,  11J4  860 

onl  real  f^ollons .  99  1 

ontrea! '1  r-im .  224M  223  224Ji  223  101 

Do.  Telperaiiti ....  136  .30 

.S.  Steel.  .  95(4  98?.4  96  9814  2160 

tt.  Steel  I’.'od .  19  2.3  19  2414  260 

tUvie .  133(4 .  T 

Do.  old .  115*.  25 

Lnnittns,  ex-d .  60  63  60  63  677 

Do.  pfd,  e.c-d .  82  . .  23 

ucoec  kails .  14  14  1314  H  225 

lavvinuaii .  131'4  133  131  183  284 

.  and  D .  90  . .  .  .  1 

leel  of  Canada .  38  40  38  39J4  1420 

Dc.  iild.  e.x-U .  67  88  87  88  101 

’....rt  Woods .  33 *j  35  83  .35  ^  27 

,er\vit.-U  illiaios .  .76  ^6}^  65  6614  67 

I  >o.  pUi  . .  99  .  ,  .  .  4 

orunto  Itaiis,  e.x-d .  . . .  Ill  6 

tKlter.s .  163  loo.lj  153  1611.  7T5 

B\NKS 

119  1 

261  13 

231  34 

201  .  1 

Lni.istep 

30  331.4  80  30(4  420 

29  30  29  30  195 

81  306 

5.5 ',4 .  6 

7  10 

Bonds 

97*4  97*4  97  97?4 12.3900 

103  1760 

8.it.:  13000 

97}]  Offa  97  97  1000 

97  2000 

9.3  1000 

91  3000 

74  7000 

83  4500 

.S4  84(4  84  81(4  20000 

9.5  1000 

.  70  73  60  73  3125 

’■  .tivil  ii<.tTtn.d  interest  . 

IID.NTB !■:.«.  QLUT.\TIIIM8 

Asked.  Bid. 

mt=-llcldrii .  .  22(4  22 

Do.  pId  .  73 

til  'i'eiepti.itt. .  147  146 

.  t’.  I'a.'kt  rs .  125 

C.  I-  isl.ifitt . - .  59  ... 

iiraztttaii  .  .54  ... 

an.  Car  a..d  1  eundry .  74!j  73}< 

D ).  |)f<i  98 


War  Time  Profits  Set  New  High  Rec¬ 
ord  For  the  Canada  Foundries  and 
Forsings,  Limited  —  Accumulated 
Dividends  Wiped  Out,  10  P.C.  Paid 
.  .on  Junior  Shares  and  $615,000  Car¬ 
ried  Forward. 


E.  L.  PesM 
Janies  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Rom 
A.  Haig:  Sims 
Stuart  Strathy 


142  iSotre  ©ame  Street 


Thougli  the  complete  profit  and  loss  fig¬ 
ures  have  not  yet  been  revealed,  a  deduc¬ 
tion  from  tho.se  figures  given  to  the  public 
makes  it  evident  that  Canada  Foundries  and 
Forgings  Company  in  1915  earned  well  over 
70  per  cent,  on  the  $960,000  common  stock. 
The  year  worked  a  revolutionary  change  in 
the  company’s  position,  by  reason  of  the 
enormous  war  orders  handled  in  the  twelve 
months.  Tlirough  e.ssentially  war-time 
profits  the  company  climbed  to  unprece- 


116 .  25 

62  9 

82  5 

13  13.30  13.00  13.26  24000 


PRESIDENT. 

W.  S.  DINNICK 

Vlca-Presldaat  Standard  Reliance  Mortgage  Corporation. 
VICE-FBESIBENTS 

E.  D.  McCallum  .Tohn  Flr.stbrook 

Pre.sldent  Investment  Cor-  President  Firstl)rook  Bros, 
poratlon  of  Iteglna,  Limited.  Lliulted. 

MANAOUrO  E1RECTO&  SBCBSTAHY 

Herbert  Waddinglon  J.  G.  I.angton 

RSAB  OFFCEi  SO  Xing  Street  East,  Toroato. 


Approximately  the  year's  earnings  ex¬ 
ceeded  Tills  compares  w'ith  net 

profits  01'  $16,2::i  in  19H  and  $112,899  in 
1913.  DivKicTUis  on  the  preferred  stock 
during  tlie  year  tailed  for  the  distribution 
of  $67.2iib,  and  in  addition  $41.S0O  of  arrears 
w  ere  niel.  Interest  charges  took  $9,000,  de¬ 
preciation  !■(  serve  was  increased  by  $187,000 
and  $01.i.:;i)i)  was  added  to  profit  and  loss 
surplus  after  $107,200  dividends,  making  a 
total  of  a|ipio.\iniatcly  $1,030,509.  Tlie  $615,- 
309  addtd  to  profit  and  loss  .surplus  alone 
represents  61  per  cent,  on  the  common  stocit 
on  w'hii  h  the  company  paid  a  10  per  cent, 
dividend. 

riesident's  Repoil, 

W.  M.  Weir,  tlie  president,  addressing  the 
annual  meeting  at  llrockvillc.  Out.,  on  Tues¬ 
day  afternoon,  said; 

"In  till'  l.isi  rtiiort  your  directors  refer¬ 
red  to  the  pi (i.sjiects  for  (lie  new  year  as 


|ochcI.ia:i.  . 
ova  .^colia. 
loiurcui,  t-A 
[ulsons.  .  .  . 


Aakod 

.ai>^ 


slif.-tos,  piH . 

ayafeamack .  .  . . 
orcupine  Crown, 
lu.'oiitido  Powmv 
.s;>‘  sio?i  common 


THE  EASTERN  TRUST  CO 


imadu  Wnr  Loan 
.  i\  K.  Notes  . 
•'lars  Kjpids.  .  . 
•II  iVlepljont*  .  . 
<;tn.  IV.xtile  H .  , 
'F  linion  Iron  .  . 
in.  I'on.  Kubbor 

ayainimack . 

ire  Bros . 


CAPITAL  PAID  UP  AND  RESERVE  -  • 

ESTATES  . 

IN  B!  SINESS  73  VE.\nS 


THIS  COMP.tNY  WITH  ITS  I.-VItGE  CAIMT.II,  .\M)  EXPERIENCED 
STAFF  CG.NSTITl  TES  THE  BEST  EXECI  TOR  A  Oli  C.X.N  HAVE. 


CHARLOTTETOWN 


I  MONTREAL 

ST.  JOHN’S.  NFLD. 


^*an.  Sail . 

City  Dairy,  com . 
'Do.  pfd 
( 'ons.  Smelters  ... 
ConK'imers  Gas .  .  .  . 

fTows  Nest  . 

D'Hroit  Uniteil .... 
Dom.  ('ann€rs.  .  ,  , , 
Dom.  (  orI,  pfd 
D.  I.  &  Steel,  pId  .  . 
I>om.  Steel  ('orp.  .  . 
Dom.  Telegranh  .  .  . 
Lake  of  Woods  .  . . 

Mackay,  com . 

Do.  pfd  . 

Maple  I-icaf,  com  .  . 

Do  fdd . 

Monarch,  com . 

Do.  pfd . 

N.  S.  Steel,  com  .  , . 

*  l*ac.  Hurt,  pfd . 

F’onman’s  com  .... 

Do.  pfd . 

Petroleum . 

Pt.  Hico  Hy.,  com .  . 

liogerw,  com . 

Do.  pfd . 

Russell  M.  C\,  com. 
S:  wver-Massev .... 

Do.  pfd . 

St.  Ix.  &  (’.  Nav,  .  . 
Shred.  Wht.  com 

Do.  pfd . 

Span.  Riv.  com  ... 
Step)  of  f’an.,  com . . 

i  )o.  pfd  . 

Toronto  Railway.  .  . 
Tucketls,  com  .  .  .  - , 

Do.  ^  pfd . 

Twin  City,  com  . . . 

Winnipeg  Ry . . 

Mines- - 

Coniai^as . 

Crown  Reserve . 

I  )ome . 

Hoilinger . 

I.a  Rose . 

Nipissmg  Mines.  .  . . 

Tret  hewev . 

Hulks  — 

( )<immerc'_- . 

Dominion . 

II am  (Ton . 

intt*erial  . 

Men’Uunts . 

Nova  Scotia . 

('ttnwa  . 

Royal  . 

'iVironfo . 

I’nion  . 

I  oan.  Trii^i,  Etc. 
Canada  Landed .... 

(  an.  I’ermanent.  .  .  . 
Ontral  Canada .... 

f  'olonial  Invest . 

Hamilton  Prov . 

Huron  &  Erie . 

I  anded  Banking.  . . . 
Tor.  (len.  Trusts .  . . , 
Toronto  Mortgage. . 
Bonds — 

Canatla  Bread . 

Can.  lyocomotive.  . . , 

1  dominion  Sieel . 

Elec.  Development,. 

p4'".man’e  . 

Prov.  of  Ontario.  .  . . 
Sicel  Co.  of  Can. . . . 


Members  Montreal  Stoek  Fxeliatigc 


Stocks,  Bonds,  Investments 

Canada  Life  Building  : :  Montreal 

Cable  AiblrekS — .llcllac 


NEW  YORK  TRADING 


I  Fluctuations  of  the  leading  active  stock.s  on  the  N*»w 
,  York  Slock  Exchange  as  compiled  fo*’  the  Financial  Time.s 
i  by  Jonks,  Gwynne  and  Company  of  Montreal  and  .New 
York,  were  as  follows: —  ^ 

,  Week  ending  February  3r<i 

'  Stock  ’ 

Am.  Beet  Sugar. . . . 

!  American  Can . 

American  Can.,  pr . 

'  Amer.  Car  xV  Fdy . 

!  Amer.  Cotton  Oil. . 

'  Amer.  Ice . . 

:  Amer.  Locomotive . 

I  Amer.  Smelting  &  Refg.  . 

,  Amer.  Sugar . 

;  Amer.  Tel.  &  Te! . 

i  Amer.  Tooacco.  . . 

Anaconda  Mg.  .  . 

Atchison  T.  &  S.  F . 

Balt.  4l  Ohio . 

Beth.  Steel . 

I  Brooklyn  Rapid  Trans. . , 

Centra!  ijeatber . 

Ches.  Ac  Ohio . 

Chgo.,  Mol.  &  St  Paul.  . 

Chgo.  &  Northwest . 

I  Chino.  Copper . 

Col.  Fuel  Hi  Iron . 

Con.  Gas . 

.  Corn  Products . 

I  Erie,  Common . 

Do.  Ist . 

General  Electric . 

Gcnerri  Motors . 

Goodrich . 

Grea-.  Northern.  Pr . 

Gre,it  Northern,  Ore.  Cer. 

Illinois  Central . 

,  Inter- .Metropolitan . 

Intor-Mctropoltian,  Pr.  . , 

Kans;is  City  So . 

L*  high  Valley . 

I  i  ouisvillo  Ar  Nashville.  . . 

Ma.^well  Motors . 

Miami  Copoer . 

M.  K  4c  T . 

Misiouri  . 

Mex.  Petroleum . 

National  Lead . 

:  Nevada  ti'ons  . 

New  York  Central. . . 

Norfolk  t:  Western. . 

Northern  Pacihe . 

New  Haven . 

Pcnnsylvannia . 

Per.ple’s  Gas . . . . 

I  Press  Steel  Car . 

■  Pittsburgh  Cna! . 

Ray  Cons.  Mining. . . 

Reading . 

Republic  Steel . 

Suidebaker . 

Southern  Pacific . 

Southern  Railw'ay.  .  . , 

Southern  Uailw'ay,  Pr 

Tenn.  CVipper . 

Third  Avenue . 

Union  Pacific . 

U.  S.  Rubber . 

U.  S.  Steel  Corp . 

U.  S.  Steel  Corp., 

Utah  Copper . 

Western  Union . 

Westinghouac  Elec. . . 

Baldwin . 

Crucible . 


McDOUGALL  &  COWANS 


1.  a::d  S{.  I*  , 
.M.  L.  H.  A-  P. 
I'lnirral  Tel .  . 
i-.ontr:’al  1  n*m 
J  > tlebont 
Hrow. 
l.o.  pfd  ... 
S.  H  .  . 
TV).  !}fd  .  .  . 
hilvi-  .Mill,  .  . 
>nt.  <\(v\  V 
m'va  !  .  H.  P 


Members  of  the  Montreal  Stock  Exchani'c 

STOCK  BROKERS 

ST,  J 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 
gi KBKC 


KLNNLTU  SIOLSO.V  Mcnilirr.  Slmilr.-al  stock  Lirhangc  C.  B.  BOBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114.5  «2  ST.  FR.WCOIS  X.4VIFR  STREET 


l>o.  pfd .  .  . 
•tcvl  Co  of  Can 
Do.  pfd  .  .  .  . 
foronto  Ry 

I’uckttis  T( 

Do.  pfd 
Vinninej;  U.,  . 
.\indsor  Holvl 


bacco 


iriii'-h  Nor.  America! 

'iininirrce . 

inion . 

I'  vheiaea . . 

m  HTial . . 

'ferci-jants . 

■lolsuns . 


Cables:  “BUBPORT 


aiaw^i . 
Uu<  bf’<' 
Koval 
Iroroiuo 
L  nioii .  . 


BLl  AND  SELL  NEW  YOKh  .STOCKS  FOB  C  ASH  OR  ON  .MARGIN 

ORDERS  E.XEC'LTED  ON  PRINCIPAL  GRAIN  E.VCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


anada  Comeat  ... 
anada  Car  iV  F  oundr; 
uti.  Rut'fier ...... 

an,  Lnoomotive . 

‘tdaiP  lU'pids . 


WEEKLY  RY.  EARNINGS. 


51  ST.  FRANCOIS  XAVIER  STREET 


79(i  76.',  79,14 

f>r4  51  64 

15G,'4  14*(-2  1.5.5’4 

100 14  99(4  lOOvs 

22h'  20;i  2l>4 

60 '.4  GO  60(4 
61 '4  56(4  6014 

61(4  60(4  60  g; 

135.H  132(4  135(4 
68,1.4  61  53 

85>4  82K  85 

117  115V  116J4 

83J4  78  83.(4 

89X  88  89(4 

68(4  65;H  68!« 

318(4  109  11414 

85(4  80(4  82(4 


TEL.  MAIN  8385-8388 


Traffic  r-turns  of  the  three  Canadian  roads  in  the  first 
week  oi  February  were  badly  alfected  by  weather  con¬ 
ditions.  Traffic  has  been  seriously  held  up  owinK  to 
snow  storms,  without  a  parallel  in  some  distrii-ts,  and  low 
temperatures,  particularly  in  British  Columbia.  Gross 
earnings  of  the  three  roads  show  a  combined  total  01 
$3,243,337,  an  increase  ol  $660,070  or  25.6  per  cent. 

A  summary  ol  the  returns  since  the  first  of  July  is  as 
loUosra: — 

CANADIAN  PACIFIC. 

1915  1914  Deere  ass  Rate 

July  7 . $1,666,000  2,343,000  677,000  28.8 

July  14 .  1,635,000  2,285  000  650,000  28.4 

July  21 .  1,670,000  2,232,000  562,000  25.2 

July  31 .  2,476,000  3,176,000  705,000  22.2 

Aug.  7 .  1,787,090  2,236,005  449,00)  20.0 

Aug.  14 .  1,815,000  2,162,000  847,000  16.0 

Aug.  21 .  1,956,000  2,154.000  198,000  9.2 

Aug.  31 .  2,856,000  2,980,000  124,000  4.1 

Sept.  7  .  2,002,000  2,110,000  108,000  6.1 

Sept.  14 .  2,214,000  2,496,000  282,000  11.3 

Sept.  21 .  2,408,000  2,578,000  170,000  7.0 

Sept.  30 .  3,371,000  8,295,000  76,000*  2.8* 

Oct.  7  .  2.915,000  2,273,000  642.000*  28.2* 

Oct.  14  .  2,988,000  2,226,000  762,000*  84.2*1 

Oct.  21 . $3,068,000  $2,040,000  $1,024,000*60  4*  ' 

Oct.  31 .  4.340.000  2.613.000  1,727.000*  66.1* 

Nov.  7 .  8,016,000  1,908,000  1,107,000*  6o  .O* 

Nov.  14 .  3,035,000  1,878,000  1,167,000*  64.2*  i 

Nov.  21 .  2,960,000  1,729.000  1,231.000*  71.5* 

Nov.  30 .  4,104,000  2,308,000  1,796,000*  77.8* 

Dec.  7  .  8,046,000  1,766,000  1,280.000*72.7* 

Dec  14  .  8,066,000  1,707,000  1,348,000*  78.9* 

December  21....  2,945,000  1,604,000  1.341.000*  83.5* 

December  31....  3,584,000  2,244,000  1,‘290,000*  57.5* 

January  7 .  1,874,000  1,316,000  658,000*  42.6* 

January  14 .  1,863,000  1,321,000  542,000*  41.7* 

Jan.  21 .  1,910,000  1,391,000  619.000*  39.9* 

Jan.  31 .  2,783.000  1,880,000  863.000*  47  4* 

Feb.  7 .  1,876.000  1.440,000  436,000*  30.3*' 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  Government, 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

11  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

UEAI.EK8  IN  BO.NDS  iT!  8T.  J.t.tIKS  8T.,  .tlONTRE.4L 

Cable  Address— “GRAIIUOWNE.’' 

Codes:  Llcbers*  Western  Liiloii,  A. K.C.  fitU  Lditlun,  Fifth  Moatgomery 


like  of 

yy.ll  Con 
Loiitrca!  Tr:^m 
ali-'>i!.'.l  Hr»  w . 

.  StfM'l .  .  , 

t’ilNie.Mill  ... 
So.  Sur.  L> .  . 


Plant. 


Pfd.  stork.. . 
Com.  **  ., 

Honda . 

J,.<>ar49 . 

Acct«;.  Pay. . 
Rond.  Ifit. . . 
lies*  rves,  etc 

Djvs . . 

P.  &  L.  Hal 


I  AIM  !;i;S  l\  CANADA. 

Dun's  Mercanti;.  .‘.ji-iicy  if  pjrts  the  number  of  failure* 
in  the  Dominion  dLriiig  the  past  week,  in  provinces,  a- 
compared  with  there  oCprevioua  weeks,  and  corresponding 
wet'k  of  last  year,  as  loliniwa:  — 

Date.  a  3  .2  S  •  7*  o 


'EcrRiriFS 


(Sbf  sto.~  C .  . . . 
T.)o.  ofd 
an.  Po  V.  Rd? 
•'•m.  Glas.s .  .  . 
Do.  pfd  . 
It.  T.  Pow. 
iational  Brick 
Do.  Bds .  . . 
layagamatk  . 
Dc.  Bds... 


CAWTHRA  MLLOCK  &  COMPANY 


1,0.10, 0.'>9  840,147  199,912*  23  7* 

1,743,306  1,511,606  231,700*  15.2* 

880,702  743,522  137,180*  18.4* 

996,301  779,74.5  186,556*  23  9* 

9.50,914  795,830  156,084*  19.6* 

1,4.59,499  1,091,716  367,783*  33  7* 

937,937  786,158  151,779*  19.3* 

ANADMN  .NliKTiiKA  N 

$2.58,00  362,000  103,20)  28.6 

279,000  375,000  95,900  26.6 

277,10  378,00)  100,900  26.7 

891.100  478,400  87,300  18.2 

259.900  364,400  94,500  26.6 

249,000  319,500  70,500  22.1 

286.500  307,600  21,100  6.9 

897.500  386,‘20U  11,300*  2.9* 

283,30)  820,000  36,700  11.5 

417.700  458,700  41,000  8.9 

481.400  566,700  86,300  6.7 

832,000  764,500  67,600*  8.8* 

847.600  718,400  129,100*  17.9* 

767,800  861,700  113,900*  17.0* 

$  791,800  $  499,000  $  292,800*  68.6* 

1.271,400  707,000  664.400*  79.8* 

806.500  525,800  280,700*  63.3* 

820,800  63.3,700  287,100*  63.8* 

768.900  511,500  257,400*  60.3*  j 

1,139,000  657,000  482,000*  73.4*1 

830.600  602.700  327,900*  66.5* 

823.700  427,800  395,900*  92.7* 

774.400  414,800  359,600*  86.6* 

1,006,900  464,300  542,600*  110.7 

541.100  315,600  225,400*  71.6*1 

469,300  347,300  120,000*  35.3*  i 

504,000  322,600  181,400*  56  7*  ! 

.120,100  357.100  73,300)  30.2* 


Dee.  21..., 
Dec.  31. . . , 
January  7  . 
January  14 

Jan,  21 _ 

•Ian.  31.  . . 
Feb.  7 . 


Cable  Address,  Cawiock,  Toroata 


Alembera  of  Turuntu  Stoek  Exchango 


BANKERS  AND  BROKERS 


Ex-dividond. 


Ex-rightj. 


DIVIDEND  PAYMENTS, 


Stock 

Penmans,  eommon. , . . 

Kaminlstiquia. . 

Can.  Cement»  com . . . . 

Do.  pfd . 

Bank  Toronto . 

Royal  Bank . 

Can.  Nor.-West  Land. . 
Brazilian  Traction. . . . 

Montreal  Power . 

Kerr  Lake  Mine . 

Dom.  Bridge . 2 

Bank  of  Montreal . 

Bank  Commerca . 

[Quebec  Bank . . 

I  Weyburn  Sec.  Bank. . 

(h.-y.> 

Union  Bank . : 

Canada  Foundries. . . . . 

Do.  pfd . 

Oijt.  Steel  Products  pfd. 

Illinois  Tr.  (h.-y) . 

Bank  of  Ottawa . 

Bank  Hoch^lagB 
Standard  bilver«-Lcftd.i 


The  Canadian  Appraisal  Co.,  Limited 

Authoritatioe  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


:  Sept.  30... 

!  Oct.  7 _ 

Oct.  14... 
Oct.  21... 
Oct.  31. . . 
Nov.  7.... 
Nov.  14. . 
Nov.  21. . 
Nov.  80. . 
Dec.  7... 
Dec.  14... 
Dec.  21... 
Dec.  31. . . 
January  7. . 
January  14 
Jan.  21 ...  . 
Feb..  7 . 


YOU  NEED  NOT  TIE  tP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We  will  pay  you  6<^ 
for  any  term  from  one  to  five  years,  and  deposit  with  a  trustee  an  ample  margin  of 
First  Mortgages.  No  bother  about  collecliuns, 

THE  EMPIRE  LOAN  COMPANY 


Home  Bank . 

Eastern  Car,  pfd. . . . 

Detroit  United . 

Royal  Bank . 

Penman's,  bonui. .  . . 
International  Nickel. 

Dome  MhMo . 

Ogilvie,  pfd . 

Hnl  linger 


WINNIPEG,  MANITOBA 


\ 


/ 
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PROKKSSION  M.  (  ARDS 


McGibbon,  Cisqrain,  &  CBsqrj'n 

<  4**<,R  CIN.  Mirt  III  I  I  .  HOI  T. 

MftHH  4.41.U  <  Kl  I  I  M  VN  A  I  MKv 

*>  •  <  •'if’it  K  ■  '  .  ’  V!  .  K 

M  H.  't.  K  1  '  '  ht.^r  »  K  ' 

>  *"ftl  Mr  IViJr»il  '  » 

.t.W'i  .**  •  !'f~i  I  i  1 

ch\in  CTI  .  i  Ks  rv. 


INrORPORATION  NOTICE 

The  l^aurln  and  !.ei(eli  Eiijiiiieerin;; 
A  t  oiiviriiethni  €’»>.,  l.liiiited 

P,  in,.»  r  '>'  ■ 

,1.,  I  I'.i,;  .'I'  t  7'.'  I't  llu- 


ml:i.  K;u"\ii  i  ,i  n,  ,1 1'.i, 


ci'Uo,  fiic'l.  «tul  other  •hitiorstj.  iriptnl?  atirt 
o.iiihs  I’l'ilhirnl  mill  olhi'r  renirnta.  nml  nit 
(irttrlo,-  loiiipo.n'il  of  nil  or  nn>'  of  the  .xmi'o 
IHT  til  whole  or  in  imrt  or  of  nil  or  nny  of  the 
h\  proiliietn  llioreof  in  whole  or  in  pnrl. 

The  eperntlons  of  the  eopipiiny  to  In'  enr 
rieil  on  thii'iiBlioiil  the  nonunion  of  I’niiiwln 
nml  .  l.-ew  lu'i  •'  hi  the  nnnie  of  ■'Tlir  I^iuirin  .li¬ 
the  I.,.||eh  r.mrineerini;  I'uiu  truetlon  t'onipnni . 


\,  1.  ;eiter.<  p.iteiU  lime 
!  e  heat  I'f  the  t'ei  ret  iry  of  ^h.ii 
,ii  :,i;  lime  the  Iflh  iin>  of  ,-hie 
■  1  p.'i  n'.inj;  \rlhiir  V  .ill.  e. 

M-.i'.u  Keginnhl  Wl.ili  'M  ^ 
ih.'heur  niui  V.i.'lphe  p. 
t  >.  mi.i  lleilor  l.nin;.  1  111. 

Il'.e  I'lii  of  Moiilrenl.  in  intd 
Jiielei.  to;  the  follow  iiij; 


.•ap’l.'il  ntoi'k  of  one  hiie- 


(Ireit  tl.onnnnri  dollnru.  dnlded  Into  l.nnn 
s'l.iie,..  of  one  hundred  dollnrn  eneh.  nnd  the 
i-hief  plnee  of  hiislne.^s  of  the  .»nld  eotnpni'.' 

he  nl  the  I'ili  of  Montreal,  in  the  Ihe- 
\  inee  of  i.^*uehee. 

linteil  nl  the  offiee  of  the  Soerelnn  of 
.'Uni  -  of  t'anndn.  this  tCtli  day  of  .Tantinr,'-. 


C.  H.  CAHAN,  K.C. 


I  raiihportaflon  HuU.lin. 


Meredith.  Maepherson,  Hague. 
Holden.  Shaughnessy  &  Howard 

IUrri%lrf'  *n<1  »r' 


. ;  :\'.r  hii.'*.no5s  I'f  iit'tiora. 

f  I\>1  .  iu'  k  t !  tu't  it'U  aiui  tAjiiiP" 

»  .» •  a  .  r  \  a  I »'  t»l  K  a  lal  i>  I  t'li  - 

.  .  tiu  .  *-ari  V  I'HI. 

\  t  l  K  a\i!Unn.''tOl  . 

'..■.no.,  whoh  expies.sion  ithe 
>.  ■  -eh  i.s  no:  to  he  linitteu  in 
;  ..e  lel'.ow  11^1  ineltnie.s  doel.  ' 

:  .>•.  '\  h.’U'N  »'>.  tanal?.  i  osor \  imi  >. 

’  \:i  .‘lu'-.  roi  hir.ialu'ii.  itu 

.n  a^'r.  vli  a  .-ianit.n  • 

atui 

ao:k>.  lunrck'^.  vt'HU'iit 
!  t  u  \\  arpluMi>o.'*.  inarKr  t> 
ba;’. an'.>;s  .nui  a'.l  t,»llur  i*r 

t’f  or  prixaie  uiilttv.  to 

al*  tP.O’.r  vtvprtl’vo  bvftnvhc*  Uio 
i  '.Miir.Tv  tors,  tlooor  a  uh  s. 
'to’'.*.  brirk  vmibor.  a:ui 

i.  ”  „  initoT'a!  *'r  ro<iMisilos  atui 
•\*r\  of.  !lu'  I'usincss  of  binldois 
.  ‘t!-  *:o  onKa^o  111  tlio  inanurao 


THOM  AS  Ml  LVKT. 
riidpr-Seorctapy  of  Stal* 
rr:T:nov.  t \sriu:HT:.vr.  ni.VFRKT, 

\  M.T.ri'  ar.srsr. 

St>!iritor.«  NpP^icarta. 


.1.  O.  Roureior,  Limited. 

Pi  I'.l.U'  XDTli'l-:  ns  heretiy  given  that  iin- 
lier  the  First  Fart  of  ehnpter  T?  of  Hie 


ELLIOTT.  DAVID  &  MAILHIOT 


iRAiin  I  Ifr  lli)tl<ltnc 


^viuiBini,  liiiirh  ^  <£a. 

I  CHARTERED  ACCOUNTANTS  I 


?'.s  met.  enln  co.  extend. 
.  lii-w-n,  iiiiuixe  or  tUher 
r\  T\  fi'k  on  f.a  ilvoau.*. 
..  '■n  inaat  ors  i  lai  A’lbor 
, .  ai  t;  tt*  i.i\'  or  rrooivp 

•ciiviaiUs  ihoufor  or  r*'- 

S;.  p-.;- 1  bn?-.'.  f'N -'-.'1’  ur. 

r  Tn’»'.  and  t-' 

.'i?b-K't.  csoliai-,;*' 

.•f'tj  w  !li  kiiui*-* 

i  .  ;i  .  .il’d  ibnl  i*f 


s  Ml  .1’  >  n  a\  pma-1  o. 

'’V.j  tt'  UtSlaU 

».  p’ni.t.  niax  li ii  t'l'v  fiTnl 
k'ftl.  or  suit- 

arrviJ.ji  on  of  tiic  ccMi- 

Mi'.provo.  luaintain.  work, 
or  cor.irol  nn>'  loacis, 
:ii;s.  brid»:o.<.  ro.'ior- 
lia  .  vo.^.  luaniifiu  lopit  s, 
\xorks.  slu'iv.  5toit.'5. 
.!'.i  •  niiN  onionoos  whu-li 

i  EM’  jndnoA'tl>'  to 

^  s*<,  aiul  tt'  «  on- 

t'l-  •■tltiruMP  ass**i5t  I'P 
.  'U’.u'i iaM'.  AMiit'T't. 

.r  ir.aiMiwi  nn-ni.  carr\i!'^ 


r  .*•  r  ii 


ic.RfPd  and  pi. An*  prr- 


THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 


Mr*.. I!  ^frrri 


*  N  I  ru  c !  .  r 


b\  Irajio  ot  otb.er- 

I  s.  iM-T.;!,.:  i;pbl«  i*r  iiuarpjoa 
■  i  :  *•:  intt-r*  <t  tlu-roin.  aiul  to 
X  *  \*  rr  'A'.  lirvolA'P  niid  •■'Pt'P’ito 
..  -'.r  p!iv. lints'*,  and  tt*  .«nit'lt. 

•  p:-  *'  nn-rkoi  niotaI.« 

.v-ib.-i.'t  tn  »  s«  if  all  kind'  ; 

:r:»  b;  riir.diast  .  t-r  rth«'r- 

ai  *l  do\tk''p  fi’.'*  nA’ln.^os. 
ai  d  fiiuM  p-'wt-rs  ;\m’  tin.  pro- 
. '  Uit-.iv.  hydrauiu*  or  «'ib»M’»no- 
ir.vi  t"*  .’on.'triKi  and  tporale 

piA'tiiu  tioTi  E^f  ^uoh  pio\t'r.<: 

l;  r*  bv  PUTPhasE'.  ]♦  a***  or  t>ihPr- 

•  !  tlu-'  p  'uor  cf  an\'  for 

•  r;:.  Mt't’v  ov  E'thn  !Turp«*.«f. 

..s,  .  r  iMbt-ru  i'r  di.'po.K*'  <)t*  thp 

.'f  pM’a  ■  r  ar.d  Ud'oc'  nrodU'.’cd 

's’d  inainiani  polp.*'.  Ifnc^ 
f*-'r  thp  distribution 
M  f'T  tUE  s'Ob''ra!  pnrpE»5Cs  of 
R  b  j-siiv  .«.v :  p-ovui^'d  how»'ver. 

.  c;.'*riruiioTi  and  t ra nihinis.'sion 
irn  il.t.’  .anti  '’thfr  powE-r  ‘-r  rETpE*.* 
•I’vN  of  tro  I  ttinpan.'  ?hall  be 


'  iJt'vi.'jE'El  Si.aintE'.'A  E»r  c'anada.  lOOtl.  knioEn 

^  .»•*  '  * Vonpa iua’s’  .VeT.*’  lotter.s  patent  ha\o 

btMMi  Issma'aI  iiiuler  1  ho  Seal  of  tlio  Seor*dar>’ 

TTi  IN  of  I'anaila.  Ln-aring  date  t,lu'  IStli  <ia\ 

»i  t"  iiu’orpoiating  c'h.arlos  .\1hi  - 

ph»'i.'’E»n  lU'Jt.  King  }*  c‘oiin:*cI.  Krrol  Malt-tTlm 
\>  M  l'ougall.  avlNvaatr.  .Te'Iui  Ruebanan  lltn* 

•  '  .  \  <lor.<;tTti.  E  It",  k.  and  I^eatricr  Isolde  F^randt  and 
:  y  *  I'Ie'Voiu'o  Kllon  SE'yniour.  stenographers,  all 
•'  an'i  '  *  I’ily  of  .Montreal,  in  the  Piovinro  Etf 

'  ’iTui  folloTving  purpcv«5es,  vir...— 

nldoi.R  •  '  '^A*  iinpoii.  export,  manufaotiire.  buy., 
lufat’  ■"di  atnl  linal  in  gottu.'!.  wares  and  inenhan'  ■ 
lUions  di.'JE.  anii  without  linilling  llic  genoralliy  «’f 
th»'  ft>regtTir.g  words,  to  manufacture.  hu>. 
vend  deal  in  goods,  oonipoaed  wholl.'  or 

■  n  nail  of  silk,  ctdion  or  other  fibres,  oi  ei' 

Nsooi; 

roau.*. 

E>iher  ‘  ‘  purA'hase.  aequii  o,  lease,  own, 

I'E'iMve  ^uuip.  •nainiain  atid  operate  inills,  inanufat  • 
i  ,'-  Nm  a-.  *  loiadioiises.  .Stores  or  other  buildings 
oi  WEik?  iK'ei'jfsarv  or  con\ciiicnt  for  the 
puipE».'«s  E*r  the  loinpanji; 

'‘»ddy  for,  purchase  or  otherwise  .ic- 
t’lui'  any  paU'iitt.  licenses  ano  any  conE’i's- 
anti  atm  ihc  like,  conferring  any  exclu.-no 

al  i  f  inui -a'Xa.  lusi  VC  E>r  limited  l  ight  to  use  anv 

•*' *  I  t  i  E'l  other  iniE'Muanon  as  to  any  iii\en-  E'l.y 

,  .  lion  wi'.nh  inav  .*^•'*•111  eapabic  of  being  u^*d  • 

I  nu  ^,.v  ^MU  pE'sE  s  of  lilt  coinpHti.'  or 

.  ln»  aEa|Ut.*<ttnut  oi  nwh  mas  seem  calculat'  d  \ 

!  ‘  tin*  '^’’’'etly  *<v  indiicclly  u»  benefit  the  coinpan.' . 

'  nr  1  '-^ertiso.  develop,  grant  licenses  {  .  * 

nii.i  1',  of  EM  othcrwi^E^  turn  to  accouni  . 

-Ir  tin  piE-pcriy  rights  ur  infornmion  so  av  - 
.iUH-.d; 

ivprl  * '*  ’  ‘®''ho  niid  .illot  fully  paki-up  shair.^  disp 

"I  tho  lapiliil  .>>to('k  nf  the  i-onipaiiy  in  pa>-  ' 
'"hill  ui'  l>m-t  piayiiifiil  ui  any  property,  real.  iTi 
* 'Vj.'  I'l '■''■'■iial.  inov.<hlc,  iniinovahle  or  nii.xeu.  aiid|<ilhi 
‘  '  of  any  riphts  and  eoneessions  purchased  or  pree 

v'hi -li  I’.'  Ihc  company  ;  ,  m*''’ 

|’>  To  is.riie  receipts,  negotiable  or  oflu  i-  'fi'l 

‘  •  .,ij_  w  u,-,-.  iiu-  iucrcliandi.se  stored  w  ith  the  cifii-  Para 

pany:  to  h  iid  .iioiu-y  to.  guaiatuee  the  . un-  alor 

ivcht  o'-  ollicrw  isc  assist  any  person,  firm  tc 

rxii'g  lompany  with  which  Hie  company  may  own 

"  have  husii'.e.-.s  relations;  .  lolci 

ther.  "*  .N'oiw  itlustanding  the  provisions  of  .kc-  da‘n 


Wm 


,/ '  ;.v  ’r- 

\  f 


FAMOUS  CIGARETTES 


i:ity  of  Jlonireal.  in  the  Province  of  (jiiebec,  lease,  tiroces.-^,  tiesign.  com-os.sion  and  tlie  like 
for’tlie  following  piirposo.s,  viz.; —  which  may  seem  capable  of  licing  u.sed  foi 

ta)  To  carry  on  all  o|)ci;ti ions  by  which  any  of  tlie  purpose;!  of  llic  eonipany  and  Hie 
Hie  soil,  cartli.  rock.s  and  .iloinis  may  for  Hie  acuui.silion  of  w  lm-'i  may  .s.  cm  calculated  l-i 
puiiiose  of  exiractins  any  jninoials  whatever  Tietiofil  tlie  eomtiany  ; 

he  mined,  dug  foi',  raised,  wnslied,  ciadlcd.  if  To  iniriliase  or  oHirrwi.se  acquire  or 
smelled,  retined.  crushed  or  treated  in  any  undertake  all  or  .-in.v  imrl  of  tin-  liiisi iio.ss, 
manner,  reiulci  sucli  minerals  inercliantable  property,  asset.s  or  li.abilily  of  any  per-son. 
Iiy  any  moans  xvliatexcr  and  sell  or  otherwise  partnership  or  i-omtinny  carrying  on  lui.'^imss 


dispo.se  Hioreof; 


W  illi  objects  similar  in  whole  or  in  part  lo 


vention  or  Hic  right  to  make  use  of  such  ap-  , ^  otherwise- 

paratiis  or  patent  rights  connected  with  the  company,  or  o  icrwi.e, 

;  aforesaid  purpose.^;  (KT  To  i&s,ic  fully  paid-up  shal  es.  Iioiids 

firm  to  To  build,  maintain  and  c.xploit  upon  it.s  ^^holfrinTm  t  of^inrp.'opm 

may  own  property  or  upon  those  nndtr  its  control  om, mis  idgl.O  ha  11,^0^^  ..  .o' 


luMi  n  E'f  the  Miiil  Ai’t,  lE*  purchase  aiiU  ha’-  nml  *iihE'r  puwers.  w  au  rwEirks,  roads,  factor- 
'lUii’E'  itUil  lo  Eiwi),  liEdEl.  .'aell  and  re-w?.sue  tlie  ien.  buildings,  imlls,  wH!(lK»u.s*'a  and  stores 


bcr.tuiE’s^.  bonds  and  othei’  sceuin  iu*«’**ssai 


E  ll  .'ih  b  ."haiES.  iMAiul.'.  Elobontures  or  oilu  r 
.‘••’EuriiiEM^,  !Mid  lo  manago.  operate  and  carry 
E'u  il.'.  propEMix,  framhi.'ses,  undertaking  and 


uMcgiui  aim  cession's,  contracts  or  otln  r  advantages  wJiicb 

da‘us.  tlumE.s,  lanaN.  walci  powers,  electric  i.tinmanv  inav  lawftiUv 

nnd  other  powcr.s.  w  am- works,  road.s.  factor-  the  company  ma.  law  Hilly  .icquiii. 
iCH.  buildings,  mills,  wa!(lK»u.scs  and  stores  purebaso.  aA’iiuirc.  Iicdd  ai.u 

nci’A^'^sarv  e»i’  iistuu!  to  it.s  Eipcrations;  share.**  <»t  (be  capwal  .viEM-k.  {K»nds  or 

td>  To  manufactUH'.  buy  and  soil  a„  kinds  ‘!hHvidu^lh.;n^hmh:h';::'': ^ 

r  hi  in,  in  whole  or  in  part,  any  bu.siiu-s.s  w  hich 

teqtilied  by  .lie  i  il .  ny  01  its  setyants  01  jpig  conipai.y  is  empowered  lo  .iigagc  In  or 

"orknmn.  _  carry  on.  and  to  acquire,  hidd.  sell  oi-  oHiei- 

**"1*  ho*'. -'.V- '  !,*!•  y  wise  dispo.se  of  siioli  shaios.  bonds  or  .scf-uri- 

employ  '  ^  ties.  notwIHistanding  Hie  provisions  of  soo- 

. lolls  and  fc  1  the  lianspfit  of  its  products;  lion  44  of  Tlie  t'omoa riit-s’  Act; 


orporation.  and  10  (d)  To  maniifai-t  11  r,'.  buy  and  sell  all  kinds 


pay  for  Hie  .«ame  wliolly  or  partly  in  ca.«li,  of  goods,  mei cha iidi.s.-,  tools  and  apparatus  hV  m  t’,,  i,,l 
-liar-.-,  tioiul.-.  d- 11011111108  or  oHier  soeurilie.s  t.-qiilred  l>y  Hie  company  or  its  servants  or  u 
I'l  ilu-  company,  .-ind  to  guarantee  payment  workmen;  ”  coiupai... 

.'f  Hie  piiiu-iiial  of  or  dividends  and  inteie.H  ,e)  To  build,  acquire,  posses.s,  charter  and  h'i'l'lhi?r,;,.Ts 


busiturs  of  any  corporaHon  any  of  whose  lands,  niereliaiidi.se  or  ‘work,  shares,  bonds! 
j-liarci-’,  boHEN.  dobt'iUure.s  or  other  securities^  EjE»pE»jituros  E>r  other  Hocurltie.s  issued  by  any 


aie  h»  1e4  hy  the  E’ompan.v,  for  such  remunera-  mining  or  other  like  company  and  hold  the 
ti«»n  ;js  may  b*.'  eIce  miceI  reasonable  and  pro-  jxani«3  or  di^p<*.s*‘  thereof; 

^  ,  igi  To  aeijuiro  Ihf  as.sets.  cnterpri.’so,  pro- 

«gi  I ptoMPKC  E*r  a,«5;i7;t  fn  promoting,  niuJ  periy,  priv  llA’g*?.'*^,  iraiiehvjes,  I’onlracts  or 
ii‘  b'‘f  tjhiE'  a  .'■ha rE'hokior  iii  any  sub.siEliai  > .  rigiits  of  any  pA  raoii,  firm  eo*  ‘.’ompaiiy  E’arrv- 
aniA-i  EM  other  Eompaiiy  A'anying  on  or  ha\ •  ,n^o  „nv  industry  or  businesH  similar  In 
Mig  ii>r  Us  objects  the  E«peralion  E*f  any  hu.'*l-  v.  holtj  or  in  part  tE»  that  of  thi.s  company  and 
ne>.'  aliAAgeiiur  or  in  part  skuilar  to  that  A^f  undi-itako  tlu.  clcbls  and  charges  appertain- 


^  Lfrtii..pA  UE  lE.'s  pioQucis,  'p|je  c’ornpariies’  Act; 

(f)  10  receive  in  payment  Je^t  materials,  .  ^  *  4  • 

•se  or  work,  shares,  bonds  promote  or  assist  in  promoting  nnd 

icr  socurltie.s  issued  bv  anv  become  a  .shareholder  m  any  ••'iih.' id jnr\  . 
like  company  and  hold  the  other  company  i^arrying  on  or  hnv- 


DIVIDKM)  NOTK  KS  ET(’. 

BANK  OF  MONTREAL 

MOTICK  IF  hert-bv  ^ven  that  .a 

DlVIDKTif)  OP  TWO-AND-ONE-IIALP 
PER  CENT,  ttpcin  the  paid  .ip  Capital 
Stock  of  this  Institution  has  been 
declared  foe  the  three  months  endint; 
dlsi  January,  1916,  and  that  the  same 
will  be  payable  al  ilt  Banking  House 
in  this  Cry.  and  al  its  Branches,  on 
and  after  Wednesday  the  FIRST  day 
OK  March  next,  to  Shareholders  of 
lec.ard  oi  dlst:  .January  1916. 

By  order  of  th  :  Board. 
I'RFIDERICK  W 1 LLI AMS-T .A YLOR 

» if*n'*rn:  Manager 

Montrcai,  -Isl  January,  1916. 


THE  CANADIAN  BANKOF  COiViMERC 


lilViliEMi  .All.  lie. 

.NOTICE  is  lioroliy  given  ilitii  a  iiuiiiiefl 


Itiis  eempnn.v,  and  to  tiiiet-  into  arrangements  jng  Hioreto; 
lor  siiaring  profits,  union  of  interest,  joint  (ii)  Xo  tali 
aiixenture.  re.-iprooal  eoncessioii.s.  or  other-  lifus  tind  eli 
w  i..;e.  wilii  .sueli  poison  or  company,  and  not-  the  pureha.si 


ing  for  its  olijoef.s  Hie  operation  of  anv  bii.s-i-  (iiyidetkl  nf  per  cenl..  tlinui  Hu-  call 

iies.s  aUogetiier  .  r  in  pall  .similar  to  llial  of  ial  sitick  of  lliks  I’.ank  has  li'cll  licf  lare 
thi.s  eoinu.a.ny.  and  to  enter  into  nrr.angr-  I  -  ,„.,ntle-  ondiu!'  Hie  •’'ilh  i 

meiit.s  tor  .sharing  profits,  tniioii  of  in-  I ''■*  ^  '  lhl<<  tilontli.'  flinilip  )  "  .  '  ^ 

terest,  joint  adi  onture.  re.'iproeul  eonte.s-  I'chi’iut :  y  iiONl.  iltJtl  tlklt  the  r-ailie  w  ill  r 

."ions  or  otherwise,  with  .stioli  pei.son  m-  com  -  j  pa\ able  at  the  Bank  and  its  Branc!  cs  o 


pany  .and.  noli.ithslandiiig  Hie  i)iovi.sion.s  of 
section  44  c>f  tlie  .said  Ael,  to  t.ake  to-  otliei-- 


al  atid  mur.ieipfil  regulations  in  "  iHi.'taiiding  the  provisions  ol  section  44  ol  tlie  eonipan.v,  or  any  inonc.v  due  to  the  com 


To  take  and  hold  ..norlgage.s,  hypothecs.  "  aeqtiirc  shares  and  .securities  of  siien 
and  eharges  to  seeiire  Hie  payment  of  J ‘I  ,  ‘  I'J  ''I'"".' 

urehase  priee  of  any  property  , ymld  Try  n*^''  ^ 


CONril  EN<. INKER 

De  GASPE  BEAUBIEN 

Consulting  Engineer 

BIH  4L  I'-l  K  4M  J  Bl  ll.ICVi, 

T  w  n»  MONTREAL 

I  l»MI  II  l-'tt* 

BRADSTREET’S 


t  purcl'.ase  or  c»thO"'.xdsc  a* 


tlie  said  .\et.  to  take  or  otherwise  acquire 
shares  and  seetirities  of  .«iieh  company  and 


lues  or  any  oHi-r  .  to  pay  for  the  some  wholl.v  or  partly  in  easli. 


;  -r  i'cats  and  to  employ  ai.-.l  >liares.  l-oi.ds  or  other  .securititis  of  the  com- 

J.  n  r  ;  '  I'an.v.  and  to  hold.  sell,  re-is.'iie  willi  or  witli- 

-11  p'.ir- l.as-.  iea,-.--  .-r  .d -.or-  lent  gue.iaiilee  of  iirincipal.  interest  and  divi- 
I’.oek,.;.  jettio.'.  piers,  dends,  m-  edliei  w  is.'  lo  deal  with  Hie  same: 
ar- ie.'is'-s.  .levators  or  other  '  ii )  To  a.-qniie  nny-  nndertakiiig  or  bii.si- 
w  rk.s  oapal'i-'  of  being  ii-'c-i  in  m-.ss  .--iniiiar  in  wliole  or  in  Part  to  that  of 

.  I'll  H;e  busines.s  of  the  com-  tin-  eiunpany.  log.-tlier  w  ith  Hie  plant,  stock, 

good-will,  franoiiise.s  ami  assets  of  all  kirid.s. 


e  eompanV,  or  any  money  due  to‘ the  corn'-  ‘'f  '  V 

iiv  bv  reason  of  anv  sale  lease  or  other  i-ssue,  with  or  w  ithoiil  gtia  I  a  ritee  of  prineipal. 
;ieeincntr  intcre.st  .and  divldend.s,  gr  oHierwise  to  deal 

(i)  To  .“clI,  lease  or  oHieiwise  dispose  of  "  Bb  the  same, 
ibc  property  or  ii iiderta ki ng  of  Hie  company  (J)  To  draw,  mal:e,  endor.se,  aeeepi.  exe- 
or  any  p.-irl  Hicreof,  for  sueli  consideration  cute  and  issue  pionii.ssory  notes,  bills  of  ex- 


deiids,  or  oHiei  w  is-'  to  deal  with  the  same:  partieiilar  for  ‘shares,  debeiilures,  bonds  or 

'  ”  *  To  a.-qiiiie  any  undertaking  or  bii.si-  oHicr  .sceurit  les  of  any  other  eonipany  liaving 
ne.ss  .--Itniiar  in  wliole  or  in  part  to  that  of  similar  objects; 


a.s  till-  eonipatix  niav  deem  adxisable  and  in  eliaiige,  bills  of  Jading  and  oHier  negruiable 
partieiilar  i  or  sjtaies,  debentures,  bonds  or  and  transferable  insli  unients; 
oHior  .sceurit les  of  any  other  eonipany  liaving  (K)  To  soil  and  di.spose  of  tho  .a.s.sei.s  ..r 
similar  objects;  IPe  undert.aking.s  of  Hie  eompany,  or  atii 


. .  -  .  .H*  To  eonsididate  oi-  .sins  Iganiate  witli  any  part  tliereof,  for  .sueti  eomsidcration  as  the 

'll-  H'aneiiise.s  and  assets  of  all  kind.s  oilier  eonipany  or  companies  having  objects  eonipan.v  may  Hiink  fit.  and  in  pa 1 1  ieii l.-i r 
■a:  I  e..;tricliiig  the  gcn-  a-id  to  catty  on  any  other  business  whicli  similar  in  wliole  or  in  part  to  those  herein  cither  for  ca.sli  or  for  sliares.  Iioiid.s,  deben- 
ng.  to  aeciiiire  or  under-  capaide  of  being  convenient-  enuineratei.1,  and  to  lake  sliare.s  Hierein,  to  lures  cd*  .seeiiritie.s  of  any  oti 


i'.iid  tificr  Wf (iiu’sda.v.  TsI  Murcli.  TJUti.  t 
sharolioltini's  of  i  ccoi  il  .it  Ihc  close  of  bus 
ucss  on  the  l.'itli  (ia.t  of  Ff iiituiry,  1916. 

By  Oi'tlci'  of  tile  Board. 

JOTJ.N  AIUD. 
Gcnoral  .Maua^er. 
Toriinto.  I’hili  -lantittry.  irii<). 

THE  QUEBEC  BANK 

411  Ait'i  i:i{L4  im4i»e:\d 

i.‘<  hci’E'b.v  givn  UmU.  a 


fci’A  fc  -ing.  to  aA'Cjuire  or  iindAir-  capanie  of  bring  convrnicnt-  enunu*rat<‘El.  and  tu  tako  j*liare.s  thE>roin,  to  tures  or  st>curilir.<*  of  any  otbEU*  ootnu;ini«*s  *'■  ‘biA*  ami  'rhrEr.-Quart'-r.s  ta  r  A-mt.  on  th 

Ie  or  huy  pan  of  tlu*  buMnei-F.  i>  raiiuHl  on  in  connection  \x  ith  any  of  the  guurant*’o  liio  prrforinanco  of  contracts  by  or  partly  in  cash  and  partly  for  .**ucli  sha  res' I  ^*i>  I’apiial  Sieu  U  of  ihi.*  1 1**- 1  i  lutlon  hu 

Its*  .  gr.»  d-will.  property  and  .1  nov  a*  ohject.s.  or  calculated  dirE^ctly  <»r  In- ‘  any  por.'ron  or  c’ompany ;  bonds  debentureR  or  sei'iirltjes.  noiwiiir-  ”  dEi  larA  d  Tam  llu*  <\ji  !*  nt  uuart.er.  ain 

.EnK^'ssum  and  (iivcrtl\  lo  ‘mhance  the  \aluc  of  or  facilitate  . . .  ’  - .  '■'«  .  iv><En  i  ,  ..... 


ml  firm,  association  iho  rcalizniion  of  or  rendt'r  profitable  any  of  to  is.suo  and  allot  as  full\  paiii  up  sharers  of  Acl ; 


tk)  With  th«'  approval  of  Iho  shareholder.®,  I  standing  the  provisions  of  section  II  of  ^aiil  l>haL  tli 


carrying;  fni  any  husinejis  Hm-  <■ 
mpHiu  1-  nuiip.M  iz**!!  ic*  carry  oi*.  i*n’  i) 
'.liai  to  acoaiiE  ih*  ulmlo  e«p  any  ‘  iur**.< 
hu-  nv-'i  prE'p*  r*>.  inovahlE-  or  h‘»nEV 
.'.-►.-i.-i  aid  roE'd-will  A'f  l.auiiii  iV  >»ih‘‘;‘ 
Ar>.  ar.«l  ui  a.^sume  the  wind*;  or  ui 
•'.*  iMih'iiTo-  iluTeor.  and  to  an.'  a 
-a lie  ’.vh«.>U:-‘  or  ui  part  in  ca.^li  that 
•  M  in  pa>inent  or  part  payiuvnl  i>l>.;»c 


i*n’  ihe  .bame  in  cash,  shai 


pi’opert.v  or  right.s.  and  to  pay  the  Et*iip;iMy  li«  I’E’by  inEAirpE»raiod  in  payment  (])  To  cTi#*ti  ihutc  in  spri  ir  or  oiiienv 
.  bonds  or  dehen  ••  . . *  -  .  >  1  '  .... 


liiaL  .'.lASiE*  will  !)*■  pa.vaiA]f  at  ii.-^  llankinj 
iiou.'A*  in  this  ;t!nl  ai  its  Hr;  ?icl;*-s,  oi 

and  afTei-  Wh-d m-.-'day,  (h<‘  l‘'n’.'l  <ia.'  'd'  Mart  1 


or  pait  pa.' inont  of  any  i;oinnii.s.sion.s.  sei’-|rna\'  ho  ro.a«)lvrd  !'>'  the  «  onip:ui.\.  an\  as.^ids  d*  xl.  lo  Sham  Imldv'r.s  of 


'  i  \  and  partly  in  .®liai  es,  vices  ronder«  d  to  liic  cemuphu.v  and  of  an>’  cif  the  eonipany  among  Us  incmner.s  .a  nar- 

01  EiAUienturcs  of  tlie  company  or  biuine.ss  franA  hisi*.  undEi  iaking,  property  tieularly  tho  bonds,  .sliare.s  em*  El*‘hoiitu!’e,s  of  | 
‘  .  •  ^  ...  *‘'fihls,  i»oweri7.  !o<i.sc.<,  ]iccn*scs,  real  c.®tate.  anv  otlojr  company  forino*!  to  tak«*  ona  i*  tin*  I 

nV  ViVr*-  1  ”]  *  u  ith  j  feloeks,  t)A>ndji  and  dcl)eiuure.s  an*i  other  pro-  whole  or  any  part  of  tlie  asepis  or  liabililictf 


ii  To  enter  into  any  n rra ngementp 


10  amliMritiA  municipal,  local  or  olherwi.Rc  !  periy  and  l  ight.s  whi«  li  it  n'lay  lawfully  a**-  of  this 


.iTifi  iFW'Ue.  as  full 
»id»-.  shares  of  i 


that  iiia\  S' cm  eonducivc  lo  the  compan.v's 
id>j'  «  is  ♦»!’  any  of  Uu*  n  and  to  obtain  from 


paid  up  any  su«  i*  aiiihoriti*  s  any  right.s.  privileges  ness,  underiak 


(iUirc  by  viiiuE*  of  the  powers  herein  granie»i,|  (ni)  To  enter  intf»  an.\  agrA»*n*Mit  v,ii|)  rni.\ 
(I)  To  ac’uuiie  and  cany  on  an.''  ether  husi-  |government  or  .authoril.v  supreme.  tuuni<  i> 
ness,  underiak  ing.  power  au*  right,  similar  in  pal,  local  or  others  that  nia.v  ho  rtmdu- 


Uy  tM’diT  of  the  FJoard. 

1 1.  Ih 

'  h’iiA*i’a  I  Manfigcr. 
Quelu'c.  I’Hih  dammt’x.  1!‘IE. 


eompan.N  niaj  v.  hole  or  sii  pai't  to  that  i*f  the  company  and  | 


to  the  A?ompfltiy'.s  objOA'is 


4»ri  li  I 

i  alfiJir.*.  Mfa. 

>  4lm<tnt on.  \Ux. 

I  ondon.  uni 
*»nf 

.lohn.  >  n 


U  O  H  N  A  . 

^oprrlnirndrnt 


N  i  \  N  \l»  4 
\  R n«  *»ij \ f  r.  II.E 
I  la  mi  I  roil.  <*ni. 
'I<*nir«*i*l.  «»u« . 
*to*lMr.  4iu»*. 
f  opfinto.  <»nf. 

\\  inn  iprt; .  Nl  ;i 


F  U  t.  T  O 

-  -MOM  1(1. 


\  •ash.  h«Jl!d.'«.  .-torUs  'M 
ii.t  •  ••rporaliO!)  <*r  e«>m- 
.•r  di'i'O.'ition  l"  h*-  'alid 
•  ■•'mpan.'-.  preu  nU  d  Ihe 

'Jh'l'*'  >»  -hl'M  .S  T  A  |.*i  e.-E.nl - 

ic  ..•lU'.’f.Tih'.d  capital  t*f 


.  ,,i  tor  sm-h  <-un.viici.-|-alion  a.s  Hie  company  m.ay  hold,  tra m?! Vi-  or  deal  w'itli  and  in  lire  capi-^ 

■’I'm  rnmih-''.*-  othh-’ sccu.ufes 

alid  hentuii-.-.,  bonds  or  oHi.r  .socunlic.s  of  any  of  .any  oth.  r  .mmpfuiy  with  which  the  com- 


DEPENDABLE 

INF'ORMATION 


■  -.I'p:,!  r-.r.  iiurrlta -<■ 

r-l  t'-ft>  111,-,  '.i.  .-nscv,  .-o 
i.;<-ning  any  c,\i-ln.-i 

■  !'m;-...'i  I  ;ghi  to  ii..:( 
M.l'-rio-.itic!:  .-I-  t.r  any 

aiid  10  turn  t'4  uc.oiint. 

-  deal  jn  .-U';li  patent: 


provi-Ud  the  o-.lor  <-om|)aiiy  liaving  i.bjeet.s  altogetlicr  or  pany  li 
r.i  ri  i>ro.-t:iii  -  in  part  .-'imilar  to  Hio.fc  of  Hk-  coinpani  ,  not-  any  hn 
i_d  capital  of  u  i ;  Ir-t  a  ml  ing  Hie  provisions  of  section  II  of  in ‘wlio 
Hi<-  -aid  .Vet:  panx-,  i 

or  oilo-i  wi.-o  il.i  To  pur.  Iia.so,  lease  or  olherw  iso  ae-  capabl. 
nee.-.- Ions  a  ml  quin-,  and  to  liold.  exorcise  and  enjoy  all  or  w  ii||  m 
ive  or  lo-i.-.x-  aii.v  of  i|ie  incipcrly,  fr.-iiichises,  good-will.  fn)  " 


or  pany  lia;  lui.-i m-.-.y  rolation.s  or  carr.ving  on  pane  ; 


-.s  of  imiu.slry  similar  lo  or  allied 


(0)  To  aifi  in 


cTit.o  pi-Hilog-os  or  . . .  IMVriM'JMt  .No.  Ill, 

lay  tie  deemed  desirabl,-  to 

irr.v’  out.  exerei.-st'  niul  cnni-  •x-^xn*  •  1  -  •  1  ..,1  •  .  j  a 

ind  di.^po.*;*'  .jf  any  .'■ueh  hi-  ^  boiC'hx  gniui  :h;il  a 

rang'onienls,  rights,  privilege.s  and  coiui-s-  fhreo  pt'!*  cont.  thriui;  ;U  the  Edit  o 

sions:  iwolvo  per  cent,  tici*  unnuiui  upon  tlu 

(n)  To  is.siie  ieeeipts.  negotiable  or  otiier-  pai(i-tl|>  t.qiiittii  i-lock  of  this  li;mk  lias  Imei 
wi.se.  -for  niereliandise  .ylorcd  with  Hie  eoni-  I  ,  .  .  ,  .1  .  •  .  , 

cieelarnl  Icir.  I  lie  cm  l  ent  unaricr.  and  wil 

.-in.v  inaiim-r  and  giiai-.-ii.iei  bo  |ia,V;ilile  !1I  till'  Bank  illltl  its  Inaiiclicsoi 


liolc  ..I-  in  Iiart  with  Hint  of  this  coni-  Hie  obligations  of  atix  conip.a ny  a iiy  of  w  iiose  and  after  W  edlicsdav  lln  Isi  day  of  Marcl 
m."',,;"  "rxl.  m  sharclmldcn-.  or  K.-md  of  l.:i]i  Fell. 


Il  any  .seen  i  right,-,  powers  and  privileges  held  or  enjoyed 


panx-,  or  in  .-my  other  Imsim-.s.s  or  indu.stry  sliare.s  of  eapilal  sto.-k.u.  IkuhI.s  or  oHn  r  olili-  ,,„y|  1 
eapabli-  of  being  carried  on  In  connection  gallons  arc  held  or  me  in  any  mannt-r  guar-  ^  ' 

xx  illi  the  Ini.sim-ss  of  Hii.s  company;  anteed  by  tlii.s  companj  .  -ami  to  do  any  acl.s  I'tiaiy. 

tn)  To  iiial.e.  draxv.  ai-cept,  endorse,  exe-  or  things  for  tho  iire.-ervation  and  protection.  ]5v  i 

cute  and  i.ssiie  promissory  notes,  bill.s  of  ex-  anprovemont  or  er.liam-ement  of  Hie  xaliie  of 


.Icl'l!  'lease  or  or  co'mpaaies''’cam  M  b’^lsTnehs''sdm?h  'h.m 


I  II.  lease  or  or  c'lmpaaics  carrying  on  any  business  siini- 
llccnses  or  lar  in  whole  or  in  part  to  that  xxhieli  Hiis 


negoiialile  or  n-.an.sferahle  Instruments;  otiier  oblig<ation.c;  to  d.,  .-uix  and  all  ael.-^  and 

(o)  To  di.sirihnte  among  the  shareholder.^  things  tending  lo  inerease  Hie  value  of  the 


By  Drdt  r  of  llic  Board. 

c.  t:.  .NFILB. 

Bcp.cral  .Mantigof. 
.Moniical,  F.tj.,  .laniiaiy  ix,  lOi'T. 


'■  ’unifari;;  1 

■gardiRg  anx 


Huy  of  the  i)c*"T!s  of  tlic  A’ompHTi.v  or  *.>t luu’w i.sc.  and  to  undertake  the 
irun-fei-  its  umbit-i king.'  or  liahilitic.s  of  any  such  person,  firm  or  com- 
nnialgaiiialo  w  itli  any  such  pan.x  ; 

(I)  To  do  .all  or  any  of  the  above  tilings,  as 
10  .any  .an  ai,g<  nient  for  Hie  prim  ipal.s.  agents,  contractors  or  otherwise, 
Tt.-.  iinir.ti  of  intere.-ts,  co-  and  eithei  alone  or  in  conjunelion  with 


(P)  To  do  rill  the  alioxe  acts  as  piineipal  or  and  oHiers  having  dealing.'  xx  ith  Hie  .  om- 
ageiit  coiitracior  or  oHierxvIsc  and  alone  or  pan.x-  and  t'X  gtiaranlee  Hn'  perform.am-o  of 


Smart-Woode,  Limi 


o;jr  daily  ‘dar#  f  •  L^-r 
Hfcp  >o;i  irifo'-n.' o'  on 
i:o.'*.®ip.  and  fa<  t.s  of 
interest. 


,nq-.irK  .3 
r  hc'Ud  in 

ir*  rr^'r-d. 
Ttri'  w.ii 


ri  »4*-i  i;  TfK  nuy  nrj 
jurifit,-.  iiniriu 

i.  iMifii  ;i d \  •.  ntijr**. 


M’.»  t"  i3c  with  Rpy  pr-raim  or 


I'.nl  curu  A.-.'*-  oth*  r.s; 


I  .  j’on.iinmt i*m  with  nilmr.s;  contract?  hy  any  .®uch  pcr.^oiiR; 

.‘.-.14^1  r...^  things,  as  (q)  t»*  d*i  nml  <*xcrut«'  any  ami  all  other  <r)  To  comsolidate  or  aniMlgaimUe  NViih  nn; 

•  *  fli  t  •  ^”'r^eiors  or  otherwise,  act.®  l  onncctod  with  tli«»  nbo'  e  objeeUs  or  pur-  other  <‘ompany  having  ohj*‘«’l.s  nUogeihcr  or 

*  o  ic  01  in  conjunelion  uith  ,  po.ses  or  conducive  lo  tlic  attainment  of  the  in  part  .similar  to  those  of  tin*  «  «R.npany.  nurl 

. . . .  ...  .  .  .  .  same.  to  acauiie  h.v  nurchasc.  lease  i»r  oiherwisi. 


(!M)  To  remunerate  by  payment 


me.  to  acquire  hy  purchase,  lease  i»r  oiherwisi. 

The  opcr.ationR  of  the  company  to  be  oar-  the  property,  franchises,  undtrlaking  an‘l 


II'  .•4>rAi'*'*  on  or  ini*»tidintr  lo  4*arrv  on  nno  niiu  tuo  4uV  /u  V  .V . .  op''r.Tiions  oi  inc  company  to  ne  oar-  ine  property,  irancnises,  u  nutri  a  k  i  ng 

.;,„«h!!-’of  i-mrg  .-midiieteri,  -q  ait  di-  in  .'tock.  bond.s  or  in  any^other  mYnn°r'*«[rv  '  7-’  "’''oughout  the  Dominmn  of  Canada  businu's  of  any  such  corpora  I  ion.  and  t 


'riir  Annual  CJrnoral  Mfciing  of  ihcSiiaiT- 
hiildci  .s  of  lilt*  Stnai  l-Wtxai.s.  UiiniU'd.  will 


*r  inoirc‘  tlN'  benefit  the  compan\: 
•  I  irih’!’''  m  ®p"‘*ie  or  otherwi'-jo 


i*cr^o^!  I.I*  elsowtoTe  by  the  iiaino  of  "Molybdenum,  sunie  the  nubilities  thereof,  and  l<»  phn  fnr  Ik*  Ih  IiI  al  tho  Moad  Olfice  ol'  lilc  Culilpanv. 

tiaV;r  O  ^rv?.4rjV'*  ''ith  a  capital  .stock  of  one  hun-  Ihe  .®ame  wholly  or  party  in  cash,  share.*..  ,,  . .  * 

.'i . ;■  1  rendoied,  firofi  thousand  dollar.®,  divided  into  10,000  bonds  or  otiier  securiti**?  of  tho  company;  ^  AlulliHs  tNticot.  .Alontii^al,  on  I  ih.-'.d.lN . 


Sun  Alullins  Sticot.  .Montii'al,  on  rin.sdiiy. 


:4\  i..  Riiv  r.f  the  ffiiniianv  in  lAunirxfy  /.i*  ..  t  .W  *  x-..x-v .  w..  inousana  noiiar.®,  fiivi<iea  into  to. 000  oonas  or  Ollier  securities  oi  the  company:  .  . .  . . . .  . . . . 

...i.:;  ;t^  m'l.b.rs.  and'  pariicnlarlN-  Ihe  tee  ng  tim  placing  of^any ‘^f  the  shar2s’'o^  '  dollar.®  each  and  the  chief  (s)  Xotwithstanding  flic  provisions  A.f  .®cc-  Kehiuary  l.'dh.  U'li).  ar  I.’.:!'*  p.ni..  lo  loeeive 

....  .  .. _  ..  .’..1.:  ,  -  MIHieS  or  niac.e  of  hllSint'SS  4-»f  tb^*  oonmnnY*  in  hia  tfOII  -14  nf  Iho  onirt  A4.f  <  .-v  1 1  ii  r.  •).  a  *44'  ntnl  J4«- 


’elK  Mturcs  or  other  ®ecu‘r?tt«‘®  «inrU  of  thn  fw.inr.?nv  4.1*  f  place  of  hu.siness  of  the  sai<l  eompany  to  be  tion  14  of  the  said  Act,  to  purchase  and  a<  -  ,  ,  ‘  .  >  ,  •  .  , 

lUp.'iP.x  th.-H  ,m‘y  take  ove'r  t  mes  or  VAhe.  7  ‘.''e  C-it-'’  "f  Montreal,  in  the  rrovince  of  du-re.  and  to  oxvn.  hold.  .'cIl  .nnd  ro-i.s.-tie  H,e  tlio  Annual  htalmuoni.  clcclion  id  Director; 


BRYANT,  DUNN  &  CO. 

'IKMHEHS 

Consolidated  Stock  Exchange 

tiK  M:\\  TOItK 
M-Sb  S-t*  rraneoln-.Va^ier  Si. 
Montreal. 

'Phone  Main  IP^O. 

••.SOTHING  TO  SI:LL  BIT  SEUVICn.*' 


.i.aies.  ooiiu®.  cchcnturcs  or  fjther  .‘••'ecuntie 
•  ;.r.\  *uh**r  ioinp.apy  ih.at  may  lake  ove 

uic  V.  IjoI'  ov  any  pan  the  assets  or  lia 
bili-ics  of  tlii.s  companv  ; 


ih.at  may  lake  over  tures  or  other  i*of!urities  of  the  eompany,  or 
jf  the  assets  or  lia-  in  or  about  the  formation  or  promotion  of 


Quebec.  shares,  debenture.®,  bond.®  and  other  securi- 

Dated  at  the  office  of  the  Secretary  of  lies  of  any  company  or  corpm  al  ion.  and  (o 


thA  romnanv  4y»'  itv  t V, 4x  - V  .  V  •  i-/rt.iAru  ,14  i n c  loiia'c  ot  iric  c»ecreiary  oi  nu  any  company  or  curpLoa uoo.  aiui  lu 

ne®?-  ^  ^  conduct  of  its  busi-  .state  of  Canada,  this  13th  day  of  January,  pay  for  the  .same  Mholly  or  partly  in  <a.®h,  fore  iho  niootins 


and  any  oilier  bnsines.s  that  nun  cuinc  be- 


<11  And  gen'Tally  to  carry  on  any  buslne.®?  ness; 
u  ideniHl  to  the  proper  fulfilment  of  the  (lU  To  di.®tribute  in  specie  or  otherwise  as 
o,i**ci^  .for  whi'h  the  company  incorpor-  may  be  resolved  any  assets  of  the  company 

among  its  members  and  particularlv  the 
ISI  To  •nanufacture.  deal  and  work  In  ee-  #*hires.  bonds,  debeniuic.s  or  other  .®c*’\irit les 
I*  OT  ii,.l  ih-  b,\ -prorluA  t.‘  th^T'’or.  and  arti-  of  atiy  other  company  that  mav  take  over 


OT  iii-l  ih-  by-prodm  (.«•  th^T'-of.  and  arti-  of  any  other  company  that  mav  take  over  < 

ial  ‘iMi,.  and  other  article.®  composed  in  the  whole  or  any  part  of  the  assets  or  liabili-  AUtOmatlC  Sprinkler  Company 


.  u1)oh  Mr  in  part  of  Portland  A*r  olhcj  cement,  tics  of  tho  cc»npany; 

Um  Ihc  by-products  of  the  same;  Co)  To  do  all  such  other  things  a.s  arc  In- 

I  (ti  To  .®earch  for.  ouarry,  mine  and  make  cidontal  or  conducive  lo  the  attainment  of 
I  r:KT‘ liantaVde.  manuraA  ture.  use,  bin  .  sell  and  the  abo\o  objects  oi*  any  of  them; 
dial  in  stone,  artificial  .®toM0.  marl,  sliale,  tp)  The  above  obiects,  powers  or  purposes 
slate,  .  lay,  gravel.  r-:ar.d.  lime,  plasters,  <oal.  of  the  eompany  shall  be  deemed  to  Ha 


lOin.  shares,  bonds,  debentures  or  other  seA'uritlc.® 

THOM.VS  MirUVET.  of  the  company,  and  to  guarantee  payment  of 

Under-Secretary  of  State.  the  principal  of  or  dividends  and  interest  on 
■  -  such  -shaj'c.s.  bonds,  debentures  or  otlo'r  si  - 

,  -  -  -  curities.  and  to  manage,  operate  and  carry 

Automatic  Sprinkler  Company  of  ««  manager  the  property.  rramhi.®e.®.  un- 

.  ,  ¥  •  *4  J  dertaking  and  business  of  any  corporation 

America^  Kimited*  of  whose  shares,  bonds,  debenlure.s  or 

Pi'of  T4-.  •  t  .  .  X,  other  seeiiritie.s  arc  held  by  the  eompaiiN  .  for 

LBLTC  NOTlCii  is  hereby  given  that  un-  such  remuneration  as  mav  be  deemed  rca.®on- 
Uer  the  First  Part  of  chapter  79  of  the  able  and  proper* 

lleviscd  Statutes  of  Canada,  1906,  known  (t)  To  do  all  juicli  acts  or  things  ns  are  in- 


■TOIIN  T.  r.  KKKM-:. 
Ppcrcrary-Ti  criPiiror. 


-\merica.  Limited. 


Export  AssoGiaticn  of  Cooada 


ar.rl.  limp,  plaster.',  <  oal.  7'  J*®  ,7  '"‘''■e'a'  '  "s  ‘  Tlio  ConipHnio.s'  Act.”  Jotters  patent  nave  ridonta”  or  conducivo*^  to°tho’'artai'ii'nioiH 


Uimi-ted 


Annual  Meeting 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . .....for  $. . . . . 

for  which  send  The  Financial  Times  for . . . to 


v.a..-,  .m;  iiiiiii.  u  III  IIS  genoraiH.v  .xiaicoiiii  .xtcFtougall  and  i’lerre  ITancols  Cas-  see'm  to  Hie  roninanv  canablo  of  boitig  eon-  ^ 

(11-  oHierxvisc  I'onstrued  having  regal'd  to  any  :  grain  .advui-alos  John  Kin-iianan  Krendorson,  vcniontlv  rarriod  on  tho  ooinpanv  or  oal- 

“‘’•fect.s,  powers  or  pur-  olerk,  and  Sadi  Conrad  Demers,  student-at-  culatod  directly  or  indireeiTy  lo  enitanee  the  I  Tho  Animal  .Mcciiiig  of  Iho  Slial  oholdcfS 

‘  .'*  .  -  IfiNN,  flll  of  the  Uily  of  Alontrefli,  in  the  J*ro-  x’a,lue  of  or  render  nrofitahle  nnv*  of  it.®  m*o- 

I  lie  operations  of  the  eonipany  lo  he  car-  vince  of  tjucbec,  for  the  following  purposes,  perties  or  rights'  1^*^  ICxpoi't  A.ssooial ioii  nf  Canada.  Bimit- 

manufacture,  nurchase  or  Otberxvue  ^  heon  oallod  for  .lOXt  Monday,  the 


NAME., 


ADDRESS. 


and  el.'exyhere  by  the  name  of  “J.  u.  Bourcier,  '  (a)  To  manufacture,  purchase  or  otherwise  authorized  either  aloiie  or  in  oonjunotion  Blubs  too.l  oaiiotl  loi  iio.xt  .Monday,  the 

i.imii.q,  wnn  a  capital  stork  o.  txvo  hun-  acquire,  deal  In,  .sell  and  otherwise  dispose  vrith  or  as  factors  or  agents  of  anv  oHier  FBli  inst.,  at  9.1.')  p.ni..  in  Ihc  offiies  of  the 
rired  (housHnd  doilais,  dividea  into  2,000  j  of  automatic  sprinklers  and  other  device^s  for  mmnanv  or  ner«on®  or  bv  or  Ihroiich  factor?  a  ,  •  4-  x*  i'  4  na 

sbarrs  of  one  hundred  dollars  each,  and  Iheiheating,  sanitation,  fire  protection  or  other  trustees  or  agents:  '  |  Association.  No.  JOO.,.  ]*.4astern  Townships 

rl'*  ho  rif*v' com^ny  '  protection  of  buildings:  (v)  The  powers  in  each  paragr,iph  hrreor  rjaiik  Duildiiig.  At  Ihi.s  meeting,  -Mr.  l\  C, 

to  he  at  Ihe  (it.v  of  Montreal,  in  the  Pro-’  (b)  To  construct,  erect,  inslall  and  main-  to  be  in  no  wise  limited  or  restridod  bv  ref-  .  ,  r  •  g  ,  *v. 

vtnee  of  Quehec.  taj„  jq  and  about  buildings  and  structures  erence  to  or  inference  from  the  terms  of  anv  Ainusuong.  Ihe. Joint  (lenoial  ^lanagor.  who 

ixated  .at  the  office  of  Hie  fceerelary  of  of  all  kinds  devices  intended  for  the  im-  other  paragraph.  has  snrnt  tlie  Fist  Ihree  month!!  in  I  findnn 

.^tate  of  Canada,  this  13lh  day  of  January,  1  provement.  licating.  sanitation,  fire  protec-  The  operalim,'  of  the  company  to  Iw-  car-  ‘  '»  London. 

TircxAixc!  xfT-i  x-r..  jtion  or  oHier  protection  or  safety  thereof,  ried  on  throughout  the  nominion  of  I'aiia.la  "'B  I'cpoiT  upon  (he  exi.sting  conditions  in 

qiiu.xiA.s  ^n.HVE.’L,  -and  to  contract  for  such  constructions,  crec-  el'exvhero  bv  the  name  of  “.\ntomatio  n,-ii-iiii  an/l  ibn  ..-..a.- 

McriRROV  r\SGnUV^MITrnFl'’T  Bons.  installation.'  or  maintenance;  Sprinkler  romp'anyof  America,  l.imited.  *;  B  Kam  and  lilt  1  t O.,! r.  s  made  thu.s 

-'“Tt  llCLL  (C)  lo  manufacUire.  purchase  or  otherwise  w  ith  a  capital  stock  of  ten  thoti,'arid  dollar.',  lar  by  tho  .\s.-ot'iation  in  developing  the 

&.  c  AbUK.xi.N.  ,  .  ,  i  acquire,  deal  In.  sell  and  otherwise  dispose  divided  into  one  hundred  share.'  of  one  hun-  .  .  ,  ^  ,  , 

Solicitors  for  Applicants.  of  good.s,  xvarcs  and  merchandise  and  pro-  dred  dollar.'  each  and  the  chief  place  of  position  of  Canada  for  export  trade  to  the 

.  .  I  pety  of  every  kind  and  description  which  htisine.s.'  of  the  said  company  to  he  at  the  hh.u-i,  i.-'.n,.i..o  ..r,a  ,1...  xiii^.i 

• - — - - - lean  be  conveniently  manufactured  and  .sold  /-i...  xi,..-.....!  i..  .i...  nf  ('incn.';  01  iiiso  r.iiiiiiit  .iiiu  1111  /xiiiiu  counirlCS. 


(a)  To  manufacture,  purchase  or  otherwise  authorized  either  aloiie  or  in  conjunction  ‘  wi.itaiuu  in.xi  .Mniiiiax.  iiic 

acquire,  deal  In,  sell  and  otherwise  dispose  q-ith  or  as  factors  or  agents  of  any  oHici-  1  Bit  inst.,  at  9.1")  p.iii..  in  Ihc  offices  of  the 


lean  be  conveniently  manufactured  and  sold  city  of  Montreal,  in  the  Pri'vlnee  of  Qtiehet. 


tiatod  at  the  office  of  the  Secretary  of 
State  of  Canada,  this  13Hi  day  of  January, 


THOMAS  .MUIAEI'. 
T'nder-f'ecretary  of  .St.ile. 


Svbarriptionai  In  Canada.  $2.00  a  yean  S1.25  for  six  months.  In  C.roat  Britalii. 
fis  a  year,  4a  6d  for  six  months.  In  $2.&0  a  year,  SI. 50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


M»lx-lxAor...n.  T  :...:4...]  Dp  connection  With  the  businoss  Of  the  cotn-  tiatod'at  the  office  of  the  Sect 

'  Molybdenum,  Limited.  pany;  state  of  Canada,  this  13Hi  day  of 

!  (d)  To  acquire,  maintain,  construct  and  ijk; 

PL'BTAC  NOTICE  Is  hereby  given  that  un-  1  operate  on  lands  of  the  company,  or  on  lands  '  TltD.MAS  .XCITA  EI" 

der  the  First  Part  of  ohapter  70  of  the  1 1**®^®*'  controlled  by  the  company,  T'nder-f'ecretarv  of 

Rex  Ised  Statutes  of  Canada.  lOOtl,  knoxvn  ;  branches,  sidings,  tramxvays  and  other  means  McGIBBCX.  CAPGn.MN,  JIITCHEEE 
as  "The  Companies’  Act.”  letters  patent  have  ;  transportation  of  goods,  wares  and  mer-  4  CASGRATN. 

been  issued  under  the  Seal  of  the  Secretary  '"hether  belonging  to  the  company  Solicitors  for  .Xpplitant.'. 

of  State  of  Canada,  bearing  date  the  lltb!"'‘ 

i  day  of  January,  1916,  incorporating  George'  '’t®ke  application  for.  negotiate  for,  ■"  ■""  ■— .  — 

I  Thompson.  Eddie  Deery  and  Ro.sooe  .Murphv  !  leas®-  Purolia,se  or  otherwise  acquire  or  exer- 

I  Brokers,  and  Arthur  Thomas  Forbes  anc  xvii-’ 1 develop,  hold,  grant  and  dispose  of  or  This  paper  is  only  52  per  annum  111 
:  liam  Alexander  Catton,  Agents,  all  of  the  1  account,  any  patent,  trade-mark,  se- 

i  jeret  information,  copyright,  grant,  license,  Cut  out  the  subscription  coupon. 


ltKM  I!*ll  rOM  .MIllA  KLEl  TKK  UY. 


iGiBBGX.  CAPGR.MN,’ JIITCUEEE  '  '  aniotivrr.  1  hr  Briti.'h  Coliimliia  Elcc- 

CASGRATN.  (lie  Co.'s  lines  earricil  I57,71'>,575  passengers 

Solicitors  for  .\pplitant.'.  .  ,,  ,  ,  .  . 

in  B'li  and  Jo. Dob, on.)  in  1!llo.  The  eity  a 

-  - percentage  of  the  lec'eipts  foil  from  about 

This  paper  is  only  52  per  annum  in  Canada.  570.000  to  -‘?.32,312.  Jitneys  are  hlanied  for 
it  out  the  suhscrintion  couDOn.  large  portion  o£  the  decrease. 


\ 


